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July 1956 


Treasury Financing Operations 


Refunding of Treasury Bills 





June maturities of 9l-day bills totaling $6.4 billion were 
refunded in full by four new 9l-day issues. Each new issue amounted 
to $1.6 billion, the equivalent of that which matured, The average 
rates of discount on the new issues were 2.562 percent for June 7; 
2.581 percent for June 14; 2.430 percent for June 21; and 2.535 


percent for June 28, 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonis, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Budget receipts and expenditures — " ~— Net Levels, oni of period 
account | Clearing | in Snewens in | Devt outstanding 
Seennk Net Expeni- | Surplus, jand other| account, | public —— mt. || Treasurer*s 
receipts | itures ~" ee — etc. &/ a, ae : a Public | Guarantees | Total Subject to 
v/ 2/ (-) 2/ Vv Cc) decrease (-) debt | sccuritics | Peleral — | Limitation 
Fiscal years: 
pee uy 475 98 416 53 S41 TI = 57 679 4 529 2h 698 258 682 433 259 115 268 671 
1 eecererececes 39,78 ; -20,676 “eh - *7h0 10,460 14,238 269, hee 476 269,098 ngs 
Tecccccccccece | 395 39,032 Ts | 1,103 555 | 11,136] -10,930 3,308 | 258,286 90 9376 257, 
IDB. ceccccccces | 41,488 33,069 8,419 -e9k 5 1,624 4 252,292 B 252 ,366 251,542 
19k9..cccceceeece | 37,096 | 39,507 | -1,81| 295 "360 q “1,462 3,470 | 252,770 27 252,798 | 252,008 
accom: | GeB| Bek| 35s) | at) 28) te | Per |S] § | sa] Be 
Wl. ccccccccecce 7 
MINIS | 6aj30n | 655808 | i017 a7 | aon | 37883 3B e 259,105 46 259,151 | 258,507 
1953 S/ecccccccce | 54,825 Ts 274 -9 bag 435 “250 6,966 2,299 4,670 | 266 52 266,123 265,522 
19b.sececececece | 64,655 | 67,772 | 3,117 328 | -303 | 5,189| 2,096 6,766 | 2n1, ai 271,341 | 270, 
W55eccccccccccee | 60,390 64,570 4,180 231 284 3,115 51 6,216 | 27%,37% uy 2%, 273,915 
1956 (Est.)seseee | 67,700 | 65,872 1,828 v 7] v/ vy v/ v/ vy 
1957 (Est. }.cccee 3300 865 435 42 23 500 : 6,000 | 273,800 ol! 273 , 88 na. 
Calendar years: 
M5 cccocccccece 6 678 87 3 594 -123 “i 4 Bh 3 TT 26 003 278 115 567 278,682 8/ 288 559 
Lelacghendies 2 hu, 2} -1,386 362 1h 966 *502 3,502 | 259,189 339 259,487 |  258,55% 
WhTecececcccsece | 40,389 | 37,955 2,434 350 ~2ho 2,249 “405 3,097 900 256,981 256,127 
IDB. .ceccccccces | 40,864 33983 5,2h1 229 199 4,100 1,111 4,208 | 252,800 55 252 ,854 252 ,057 
WMO .secccccccoes | 37,514 1,106 3, -502 234 4 332 471 4 679 9130 30 = 256, 
lO. ccccccccccee | 37,306 1 a = R oan ae ae pened be oan oe 
le cccccccccece 52,979 3 5 
1952rccccecececee | 6%, 080 70/6be 3 a1] -319 | 7,973 1,770 6,068 | 267,392 5h 267,445 eee 
195Zecccccccccece | 63,842 2,997 “9,157 101 ay “1,488 4,577 | 275,168 6 275,2hh 27,671 
199% G/accccecece | 62,272 6h , B54 3 ,683 RB9 “34 603 5,180 | 276,750 3h 2 2 
1955 .ceccccececee | 63,358 | 66,229 | 2,71 | +099 376 | 2,019 635 3545 | 280,769 33 260 /be2 200/348 
moe: 76 She 4 22h 98h 270,466 
1PSA—Tulysccccces 2,87 4,827 =2,000 -169 -97 2 - 22) 270 21 271,005 70 
August sss. 3,9 6,731 | -2,820 30h | 22 | 3,91| 1,233 5,457 | 27h, 27 27 ee 27h hh 
September... 9951 5,019 68 121 21 “1h5 313 5,145 | 2%, 29 27h ,838 2m, 
October... 2,639 4,857 2,218 3u 104 3,942 1,518 6,663 | 278 34 278 278 
Novenber....| %,201 | 3, "358 391 | -209 "101 "ou 7,308 278.053 34 Bee 278,35 
December... 3, 7h 6,288 2,546 100 425 -103 2,124 5,180 | 278,750 34 278, 7 278. 
1955 January sees 4,655 4 ,ghe 332 -186 31 451 4,728 | 278,4 2h 278,463 277,949 
Februaxy.... | 5,827 | 4,632 Es “1 354 257 682 sma | 27esibe 27 278, 277,697 
March. .scces 9,741 5,894 34 “7 36 4,134 60 5,151 | 27%,0h8 33 27% ,080 os 
April. scsces T32 5,228 “1,496 164 309 2,601 1,250 6,401 | 276,649 37 276 686 179 
Maysecccccee | 4,438 | 5,356 “919 a3 | -384 "eh =522 5,880 | 277,472 3 277,05 277,010 
TW ecececes 10,125 6,753 3,372 49 131 =3,098 336 6,216 27 37% 27s, 273,915 
Tulysseseses | 2,765 5,38 2,617 23h 237 3,210 595 6,811 | 277,584 he 277,626 271,143 
August..ccee | 4,734 | 6,225 “1,491 | 217 -% 725 | 1,058 5,753 | 278,309 bs 278,352 , 
September... | 5,498 5,340 158 337 -40 833 -378 5,376 | 277,476 2TT,52h wide 
October... 2,692 5,355 2,663 213 473 2,342 -€2 5,314 | 279,818 48 279 ,866 279, 
November... 4,662 5,172 =510 33 -36 319 “195 5,119 | 260,136 53 280,189 279 
Decenber.... | 4,889 5365). -%1 “1 abhi 632 5% i 5K5 260, 769 53 eae ate 
19s6—Jenuarye.e.. | 4,684 5,27 590 -162 179 “720 | 1,293 3,252 | 2 53 260,102 279, 
Fetruaxy....| 6,195 | 4,950 1,245 127 3 60| 1,508 756 | 280,108 38 280,167 | 279,696 
March....e.. | 12,313 5,399 5,91 “33 x -3, 764 2,316 7,072 | 276,345 59 oo ie 
APFAl.sseeee 4,082 5,387 =1,305 265 236 556 -1,360 5,712 | 275,709 6 275,845 275,3 
May.eccceses | 5,050 57467 “427 * oh 548 63259 | 276,729 é 276,791 | 276,326 
Source: Actual figures are from the old daily statement through the cal year 1955 (previously incluled from November 1949 as interest checks 


and coupons outstanding), and deposite in trensit and cash held outeide 


porting basis ( 
and the "Mon 


Treasury 
fiecal year 1952 and the calendar year 1953; actual figures on the new re- 
eee footnote 6) are from the new daily 


statement 


‘thly Statement of Receipts and Expenditures of the United 


the Treasury begiming with the fiscal year 1954; net increase, or de- 
crease (-), 





States Government"; 1957 estimates are based on the 1957 Buiget document, 
released January 16, 1956, including effects of proposed legislation; 
1956 estimates are as revised in the release of May 17, - More de- 


5/ Yor current month detail, see section on “Statutory Debt Limitation" in 
each issue of the Bulletin, The limitations in effect during the period 


covered by this table and the date when each became effective are as 


tailed information with respect to the figures on this page is given in follows: June 9, 1944, $260 billion; April 3, 1945, $300 billion; 
succeeding tables. June 26, 1986, $275 billion; and August 28, 1954, $281 billion (tempo- 
1/ Grose receipts less transfers of tax receipts to the Federal Old-Age and rary increase ending on June 30, 1956). Guaranteed securities are in- 
Survivors Insurance Trust Fumd and the Railroad Retirement Account, and clwied under the limitation beginning April 3, 1945. bonds are, 
refunis of receipts. incluied at current redemption value begiming June 26, 3 prior to 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established that time they were incluled at maturity value, In the debt outetani- 
wider Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat. ing, bonds are carried at current on value. 
150), are consolidated with budget expenditures. with the fis- 6/ New reporting basis es announced February 17, 1954 (see April 1954 
cal year 1951, net investment by wholly owed enterprises in “Treasury Bulletin,” page A-@), beginning fiscal year 1953 and 
public debt securities is excluled from buiget expenditures, ani is in- the caleniar year 1954, ‘The new daily shows 
cluded with other such investment wider “Trust accomt and other trens- deposite and withdrawals in the account of the Treasurer of the United 
actions." States. The monthly statement incluies agency transactions not cleared 
z/ Consiste of transactions of trust and deposit funds, investment by the Treasurer's account, and shows receipts vhen they are re- 
Govermment agencies in public debt securities, and redemption or sale of ceived by collecting officers ani expenditwes when checks are issued 
obligations of Goverment agencies in the market; excess of receipts, or or payments are made by disbursing officers. 
expenditures (-). For detail of content, see page 5. No estimate wes made for these items in the release of May 17, 1956. 
4/ For checks reports from Federal Reserve Banks Immediate postwar debt peak of $279,764 million was on February 28, 1946. 


, 
fis- *# 
n.a, 


public debt interest accrued and umpaid beginning vith Jue Lees than $500,000, 


Not available. 











BUDGET RECEIPTS AND EXPENDITURES 


Treasury Bulletin 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 






















































































Internal revenue ]/ 
Income and profite taxes Employment taxes 
pyae * ~~ Corpo- Individual Total For For rail- | For un- Total rang on an — ~ pon 
t: income old-age road re- employment 
ration ee - ron? a oe | tt t =" S 2/ taxes 2/ | Classified | revenue 
2/ 3/ profite | 3/ 4/ 6/ 
SOR 000 poses 19,735 11,436 31,171 1,616 557 208 2,381 8,301 41,853 
acc) Bae | ales | Bas | ate | oe | | eam es sity 
eecereveses > , Fy > 9 7303 39,449 
Siidpsvchoacs 24,218 13,535 37,753 3,120 578 234 3,932 9,423 51,106 
Bbawscceocese 32,826 18,521 51,347 3,569 T35 259 4 562 9,726 65,635 
New reporting besis: 98/ 
ToS scvccoscses 012 21,351 5h 363 4,086 620 277 4,983 10,85 70,172 
en , 21,635 | 53,906 4,537 603 285 5,425 10,024 ous 99/ 70,300 9/ 
1955 .ccececeees| 18,265 10,396 21,258 49,915 5,340 600 280 6,220 9,211 936 7 66,289 
1956 (Het.).... 20/ 10/ 20/ 20/ 20/ 20/ 10/ io/ 
1957 (Bst.)..../ 20,300 u,78 23,400 all 6,635 be! 290 7,585 rT 1,120 5 Ts ,015 
1955-Suly....0- 5h 277 88h 1,708 198 15 2 216 796 9 2 2,801 
August... 32) 15 3,008 3,447 912 & 16 1,012 867 Tl 1 5, 40k 
September.| 1,100 1,685 1,60% 4,389 519 60 1 579 881 66 * 5/916 
October... 392 178 1,014 1,584 268 18 4 290 822 68 1 2,763 
November... 293 a 3,037 3,425 692 & la 91 gel 88 ~ 5,223 
December..| 1,449 350 1, 3,567 339 55 1 395 766 89 2h 4,842 
1956-—January... koh 2,152 939 3,515 163 17 32 212 199 78 2h 4, ,580 
February. 460 795 w/ 3,732 L/ 4,987 646 L/S 2h2 972 846 9 1 6,903 
March.....| 8,109 1,893 10,772 512 54 6 572 826 B * 127307 
April..... 509 2,555 810 3,875 567 15 4 586 750 Uy ° 5,355 
SRG dccces 4ge 865 3,356 4,713 9B 91 2 1,067 877 137 1 6,793 
1956 to date...| 14,104 9,835 22,043 45,982 5,788 561 323 6,692 9,150 1,060 4 62 ,887 
Deductions fram buiget receipts 
Miscel- 
Total Transfers of tax Refunds of ipte 15 
rn cutee | secaes | re, | nominee of seonipte Bf wetest 
receipte | FOASI Railroad rnal receipts 
= Tryst Funt | Retirement | 7verns Custone Other po 
Account 14/ 
422 3,024 46,099 1,616 723 2,250 19 2 2,272 41,488 
38h 2,082 42,77 1,690 550 2,817 17 3 2,838 37,696 
| 2s | ge| Se | fe | me | & | 5 | Ede | bse 
, 15 9 2,107 7 
552 1,814 67,999 3,569 738 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
IDDZ cccccccccccccccccccces 613 1,865 T2 ,649 4 ,086 620 3,095 17 6 3,118 64 ,825 
Cceccceccosoosococcccs 562 2,311 9/ T3173 4 537 603 3,345 20 u | 3,377 6h ,655 
ai apsvdbounecntmesoees 606 2,559 69,454 00 16/599 3,400 22 & 3,426 2390 
10/ 20/ 20/ ay 20/ 20/ 20/ 20/ 67,700 
700 2,800 71,515 6 ,635 3,092 22 . 3,920 7300 
5h 234 3 15 109 1 * 110 2,765 
55 390 578 gi2 85 16 2 1 8 4 73 
57 208 6,180 519 60 100 2 2 103 5,498 
October... .sccsceccees 62 1B 2,998 268 18 19 2 * 21 2,692 
November...scscseseee 65 2h0 5,527 692 & & 3 1 89 4,662 
Docember....scsceeees 56 4ho 5,337 339 55 51 3 1 5h 4 ,889 
IPSS January. .cceseccssees 59 2 4,9. 16 17 a) 2 1 51 4 684 
FOdruary...csececeses 57 196 mat au wa 85 229 2 1 231 6.195 
Wei .ccenéce cvcecces 9 133 12,499 512 54 618 2 1 620 11,313 
WER nccntiesing ccecso 147 5,562 567 15 895 1 1 897 4,082 
Gipostecedsesneces $e 3 251 7,107 973 91 991 2 1 993 5,050 
1956 to date...ccccecerere 648 2,688 66 ,222 5,788 581 3,260 21 8 3,289 56 ,564 



































Source: Actual figures through 1952 are from the old daily Treaswy state- 
ment; actual figures on the new reporting besis are from the "Monthly 


1950, for transfer to the Federal Old-Age and Survivors Insurance 
Trust Fund (see footnote 13). 


Statement of Receipts ani Expenditures of the United States Goverment"; 4/ Taxes on employers ani 


1957 estimates are based on the 1957 Buliget document, released January 16, 
1956, including effects of proposed legislation; estimated total is 
from the revised estimates released May 17, 1956. 


employees unjer the Federal Insurance 
Contributions Act, as amended (26 U.S.C. 1400-1432) and, begiming 
with the taxable year 1951, tex on self-employed individuals umer 
the Self-Employment Contributions Act (26 U.S.C. 480-482). 


1/ For further detail, see tables unier "Internal Revenue Collections." 5/ Taxes on carriers ani their employees under the Railroad Retirement 
2/ eis nets Sa Sep sey eee at Ge ely Tax Act (26 U.S.C. 1500-1538). 

statement for years prior to 1954. 6/ Tax on employers of 8 or more unier the Federal Unemployment Tax Act, 
3/ Beginning January 1951, the distribution of receipte between individual es emended (26 U.S.C. 1600-1611). 

income taxes and old-age insurance taxes is made in accordance with Remaining footnotes on page 4. 


provisions of Sec. 109 op (a)(2) of the Social Security Act Amendments of 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 2.- Expenditures by Functions, Fiscal Years 1953 to Date 
(In millions pot dollars) 


















































































































1956 
Function Code No. 1953 1954 1955 through 
April 
Direction and coordination of defense..ccccccccccccccccccccsccccceses 051 15 12 13 12 
Air Force defense. ccccccccccccccccccccccccccccccescccccescccccccccess 052 15 ,085 15 5668 16 407 13 617 
ArMy GOLONERs coccccccesececscoccecccoccecessecccoesoeseeececésecoccce 053 16 ,242 12910 8,899 743 
Naval Gefense.cccccccccsseccceccccsccdecccccccsccccccocccccocecoccece 054 11 »875 11 5293 9733 7s791 
Other central defense activities........ 055 3% 452 481 481 
Development and control of atomic energy.... 056 1,791 15895 1,857 1,361 
Stockpiling and defense production Mc nccninis denkiertudenencs 057 1,008 1 5045 OU, 482 
Military essistancd.ccccccccccccccccsccccccescccesooscoscccccococeccs 058 35954 3 5629 25272 1479 
Direct forces SuppOrt.ceccccccccccccccccssecevcccsececcscccosecoocees 059 - - 19 73 
Total, anjor motional Weed Gye ccc cccccakcccsccecescosensnescesece 50 5363 46 ,904 40 5626 9729 
Conduct of foreign affairs...ccccccccccccccccccccscccsccccccssecccees 151 150 130 121 19 
Economic and technical development 1/....cccccccccccccccccccccccccess 152 1,960 1,511 1,960 1,229 
Foreign information and exchange activities...cccccccscccccccccececes 153 106 91 100 86 
Total, international affairs and finance....cccccccccccccccsccccess 25216 9732 7181 1434 
' 
Veterans' education and training 2/..ccccccccsccccccccsreccccccccccecs 101 659 546 664 655 
Other veterans' readjustment benefits 3/..ccccccccccccccccccccccceses 102 138 158 150 59 
Veterans' compensation and pensionS..,..ccccccccecccccccscscccccccces 103 2420 2 482 2 681 2 5325 
Veterans' insurance and servicemen's indemnities...cccccccccccccesecs 104 102 100 + 97 
Veterans' hospitals and medical care..ccccccccccccscccccccessesccsecs 105 757 782 T27 641 
Other veterans' services and administration....ccccccscccscccccececes 106 223 188 178 145 
Total, veterans’ services and benefits...cccccccccccccccccesccccces 4 5298 4 5256 4 457 3 5922 
Labor and welfare: 
Labor @Md MANPOWET.ccecsercccccccscccccccccccccccccceecscsseesesseees 211 281 277 . 328 40 
Public GssistaMned..reccceccccccsccccsscccccccccccecocscooseseeoccecce 212 1,332 1439 1428 1,223 
Promotion of public health...cccccccccccccccccsscccccccccssevecceeess 213 318 290 275 292 
214 288 271 321 219 
215 36 35 56 46 
216 27 26 28 25 
Other welfare services and administration...cccccccccsccccccscccceses 217 yy 147 115 123 
Total, labor and welfare....cccccccccccccccscccccccccccccccsececces 2 426 2 485 2552 25268 
Stabilization of farm prices and farm income /....cccccccccsccsceses 351 25125 689 3,508 35396 
Financing farm ownership and operation ]/ 5/.ccccccccccececcccccceses 352 109 256 236 166 
Financing rural electrification and telephones.. 353 239 217 204 175 
Conservation and development ]/...ccccccsccccees 354 317 Quy 286 258 
Research, and other agricultural services ]/..ccccccccceccccecccceses 355 145 150 177 1% 
Total, agriculture and agricultural resources.....cceccscscccocssees 2 5936 9557 4 411 4 5189 
Na 
Conservation and development of land and water 6/ 7/.cccccccseccceess 4ol 1,122 960 815 5u9 
Conservation and development of forest reSOUrceS..cccrcccccccccsesess 402 107 117 118 121 
Conservation and development of mineral resOUurceS...ccccccsesccccseses 403 38 37 37 35 
Conservation and development YOY 34 38 43 36 
Recreational use of natural resourcesS...sssccceees 405 30 33 35 36 
General resource surveys and administration....scccccsscccscccsccsess 409 34 35 ey 30 
Total, natural reSOurces...ccccccccccccccscccccccvcscccccsceseesees 1,364 15220 1,081 809 
Co Cc 
Promotion of water transportation 8/ 9/..cccccscccccccccccccccccceces 511 567 466 469 405 
Provision of highwayS...sccccccccccccccseccccccseccscesccesessssesecs 512 572 586 O47 667 
Promotion of aviation..cccccccscesecccces 513 239 275 253 207 
Postal Service..ccccccccccccccccccccccccces 514 659 312 356 383 
Community development and facilities Of BOF od, nce yaiiadadessaces 515 45 37 56 25 
Public housing programs PPTTTTTITITITITI TTT 516 29 -40l -115 mM 
Other aids to housing PPPPTTTITOTTTT TTT TTT TTT TTT TTT 517 413 -142 270 -1 
Other aids to business PPTPTITITITITITIVITIT TTT 518 -111 -330 -4oy ey 
Regulation of commerce and finance..ccecccccccccccccccccccccccccesess 519 135 45 38 my 
Civil defense... .ccccccccccccccsccescees 520 51 60 42 46 
Disaster insurance, loans, and relief 167. 521 2 1 12 12 
Total, commerce and houSing...cccccccccccccccccccvccssccesccscseses 9612 909 1,622 15727 
General government: 
Legislative functionS...scccccscccecccccccccccscccsccssescsscsssseess 601 49 49 60 58 
Judicial PUNctions..ccccrsccccccecccesesccsscvcsccesssesesesesesssess 602 29 29 31 32 
603 ll 11 12 10 
604 yy2 44g 431 387 
605 185 155 164 126 
Central personnel management and employment BM 5.) wae coandetas cde 606 387 93 115 316 
Civilian weather ServiceS..cccccccccccccccccccccccccsecccsecescessess 607 28 26 25 26 
Protective services and alien Control...ccccccccccccccccesesescessess 608 147 160 157 153 
Territories and possessions, and District of Columbia....ccccesseeees 609 55 53 67 60 
Other general governMent....ccccccccccccccccserevecccscccccsessessses 610 140 213 139 211 
Total, general government....ccccccccccccccccccccccecesseccesessess 14% 15239 1,201 9379 








(Continued on following page) 












BUDGET RECEIPTS AND EXPENDITURES 





Table 2.- Expenditures by Functions, Fiscal Years 19053 to Date - (Continued) 
(In millions of dollars) 






































1956 
Function Code No. 1953 1954 1955 through 

April 
Interest on the public debt.....cccccccccccccccccccvccccccccscccesess 651 6 504 6 5382 65370 5 5624 
Interest on refunds of receipts Soeeccce 652 75 83 62 45 
Interest on uninvested funds.....ccsccccccsccccccccccscccccccsscseess 653 5 5 5 5 
Totaly» Interest. cccccoccccccccccesccvecososcccccccescccccesescoecce 6 5583 6470 6438 5 67% 
Undistributed..cccccsccccccccccccccccsccccececscssssccsccesseseeseseess - - - ~ 4 
Total, net budget expenditures....ccccccccscccccccccccccccceseces 4 27% 675772 64,570 54 5136 
































E © we 


Source: Figures for 1953-55 are from the 1957 Budget of the United 


States Government, Special Analysis L; figures for 1956 are 
based on reports submitted by Government disbursing officers. 
Expenditures are net of receipts of public enterprise funds. 
This table supersedes the one previously published showing 
expenditures by major functions only, with 1956 figures based 
on monthly statement detail. 

l/ . See footnote 4, 

2/ Expenditures for 1956 include activity from "Readjustment 
Benefits, Veterans' Administration," applicable to functional 
classification 102 "Other veterans' readjustment benefits," 
the amounts of which cannot be readily determined. 

3/ See footnote 2. 

4/ Expenditures for 1956 include activity for emergency assistance 
to Pakistan-wheat, and to friendly peoples, applicable to 
functional classification 152 "Economic and technical develop- 
ment"; for emergency feed program-cost of commodities, 
applicable to functional classification 352 "Financing farm 
ownership and operation"; for loan to Secretary of Agriculture 
for conservation program, applicable to functional classifi- 
cation 354 "Conservation and development of agricultural land 
and water resources"; and for transfers and other costs for 
eradication of foot-and-mouth disease, and brucellosis in 
cattle, applicable to functional classification 355 "Research, 
and other agricultural services." These expenditures were 
made from "Commodity Credit Corporation Capital Fund" and can- 
not be readily determined. 

5/_ Expenditures for 1956 include activity for farm housing from 
"Loans, Farmer's Home Administration, Agriculture," applicable 
to functional classification 517 "Other aids to housing," the 
amounts of which cannot be readily determined. 

6/ Expenditures for 1956 include activity for navigation projects 
from "Construction, General, Corps of Engineers, Civil? 
applicable to functional classification 511 "Promotion of water 
transportation," the amounts of which cannot be readily 
determined. 


7/ See footnote 8. 
8/ Expenditures for 1956 include activity for flood control and 


multiple purpose projects, including power from "Operation and 
Maintenance, General, Corps of Engineers, Civil," applicable to 
functional classification 401 "Conservation and development of land 
and water resources," the amounts of which cannot be readily 
determined. 


9/ See footnote 6. 
10/ See footnote 12. 
11/ See footnote 15. 
12/ Expenditures for 1956 include activity for defense community 


facilities and services and for advance planning of non-Federal 
public works, applicable to functional classification 515 
"Community development and facilities"; and for Alaska housing 

and loans for prefabricated housing, apnlicable to functional 
classification 517 "Other aids to housing." These expenditures were 
made from "Revolving Fund, Liquidating Programs, Office of the 
Administrator, Housing and Home Finance Agency" and cannot be 
readily determined. 


13/ See footnote 5. 
14/ Expenditures for 1956 include activity for disaster loans and 


relief from "Operations,Small Business Administration" and for 
disaster loans frum "Revolving Fund, Small Business Administration ," 
applicable to functional classification 521 "Disaster insurance, 
loans, and relief," the amounts of which cannot be readily 
determined. 


15/ Expenditurés for 1956 include activity for lending program-public 


agencies from “Reconstruction Finance Corporation Liquidation, 
Treasury »" applicable to functional classification 515 "Commmnity 
development and facilities," the amounts of which cannot be 
readily determined. 


16/ See footnote 14. 


Footnotes to Table 1 - (Continued) 


Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 


Exoluies the Government's contribution for creditable military service 
wider the act of April 8, 1942 (56 Stat. 20k). 


ted in the 


Treasury 
less refwmis, during each fiscal year (65 Stat. 222 and 66 Stat. 371), ‘ 
Previously, ennual appropriations were 


end transfers are made currently. 
based, in effect, on estimated tax collections, with any necessary ad- 
justmente made in succeeding appropriations. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 












































Het ovr gps Trust and deposit fund accounts Het sale, or investment Het sale, or redemption 
Fiecal year expenditures (-), (-), ty Government (-), of securities of 
from trust account | Het receipts Expenditures devt the 
or month an = ’ rs Receipts / soricien ts public ant agencies in 
actions - 
1948......0. eeboncocooss pes 294 2,658 6,515 2/ 3,857 3,060 107 
SE ern «oc vcane-ag'dnsGmeas 495 1,890 5,714 3,824 2/ 2,30 -T 
Mises ovacqnesecs ociapes 99 6,669 6,950 4oe 22 
fo Sa GR BORE RiP 4 679 3,852 7,79 3,945 3,557 384 
Mtoe a6s+e<escheentinee 147 3,855 8,807 4 952 -3 ,636 Te 
New reporting basis: 3/ 
1953... ecccsqeces 435 3,760 8,929 5,169 38 25 
1954... ésvebaieee 328 2,386 9,155 6,769 + 
5. iii Se 231 992 8/ 9,536 8,545 &/ “362 Bf 5/ 602 &/ 
1996 Atte) cenccccccosnssice -338 2,059 11,620 9,561 2,607 2 
1957 (Bet.).ccccccccceceees ka 1,691 12,890 10,200 -1,891 ake 
1955-J ececererecceseseces 234 “7 145 Te 254 27 
™ wn eeeeeeecereseresr 217 TOD 1,502 T2T -994 1 
September. ...ccecesees 337 33 Tl 688 319 6 
October... cccccces 213 -394 505 geo 236 
“ oe ecccecee 33 4th 1,142 668 -378 & 
December... .sccescceses -1 178 8h1 663 “16 -33 
PSE Tanuary..ececcccessecs -162 533 371 90k 373 2 
February. ..ceceseseses 227 139 1,009 -140 128 
ieall..sc.. pelbanas =33 4 757 + 69 4o 
Mpthcccdesnes oopnaeee 265 -135 871 1,006 353 47 
BNF. cccccicccesecgsoos® * 936 1,605 669 ~983 48 
Source: Actual figures through 1952 are from the old Treasury state- 2/ Excluies Foreign Economic Cooperation Trust Fumd (see page 1). 
ment; actual figures on the new reporting basie are from the “Monthly As announced February 17, 1954; see page 1, footnote 6, 
Statement of Receipts and Expenditures of the United States Government”; Under @ revised classification in the monthly statement, effective 


estimates are based on the 
1956, inelufiing effecte of proposed legislation 
1956 released May 17, 19%, aid not incluie 
and other transactions” 
V/ Srice te MBE uxt investment in public debt securities by certain trust 


July 1, 1955, the security transactions of G 
enterprises are included in deposit fund accowmt expenditures (net) 
and excluded from net investment by Govermment agencies in public 
debt securities (see Table 4) and from net redemption or sale of 
obligations of Government agencies in the market (see Table 5). 





ate 
mt 
bury, 
ie 


BO- 
ls 


nde. 





accounts and by deposit fund accounts is included in trust ani deposit 
fund account expenditures and excluied from net investment by Government 


agencies (s0e Tables 3 and 4); for treatment of security transactions of 





Pp ed enterprises beginning 1955, see footnote 4. 


z/ 


Figures previously published for the fiecal year 1955 have been 


revised to the new classification basis. 


Guaranteed securities included beginning 1955 (see Table 4). 


less than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 











Federal Old-Age Government. Government 
Fiscal year and Survivors Railroad , | Netional Service Life employees! funds and 
or month Total Insurance Trust Retirement | rrust Fund life Insurance retirement aoceunt 
WUE siccccvevcdestves 6,515 3/ 1,807 797 1,313 Tho “x 594 1,17% 
SRA taldasccncdicniend 5/716 192k 625 1173 690 92 680 "S29 v 
DR ini can <occaddianens 6,669 2,367 645 1,261 1,076 87 809 403 
i sbiiitacso6s0nd-o0444 1,796 3,411 678 1,542 68% 86 850 545 
pO AERIS FREE 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
WR atieisdcccsteqeccses 8,929 516 The 1,594 637 79 961 4O1 
Wiabbicccocccendiccco” Sn 5,080 BT 1,492 619 6 691 ral 
WB cccccccccccccccocecs 9,536 5,506 700 1,425 590 ) 708 
1956 (Est. )seccesecseeee| 11,620 1 30 1,609 645 id 1,007 457 
1957 (Bst.)eccsccccesees| 12,890 7 TTO 1,610 602 B 1,067 432 
1OTS“Suly.cceseccceccces HS 225 6 1h0 33 3 276 52 
eeererererere 1,502 ge5 & 302 933 3 Fed 38 
eecccecese Tel 534 60 ke 36 2 3 33 
October... seceseccee 505 306 18 56 2 2 hae 39 
November...ecseeces 1,142 709 & 221 2 50 hl 
Docember....sssseee Shi Shi 5 108 % 2 48 52 
1956 Janusry...ecccecses 371 187 18 42 4O 3 5h 26 
February...sscesses 1,009 665 86 157 38 3 33 26 
Pe Ee 757 534 55 17 37 2 61 50 
ee ee ee 871 617 17 91 38 3 51 6 
TT IT TET Lie: 1,605 1,002 3 387 36 3 ' 6 28 
| 





























Service Fund, 
Indien tribal funds, increment resulting fram reduction in the weight 


of the gold dollar, ani through 1950 seigniorage on silver wer the 


Silver Purchase Act of 1934. ‘Thereafter any such seigniorage is 


incluied with other seigniorage wider buiget receipts. 


Beginning 


¥ 


with the fiscal year 1954, the Railroad 
istration Fund is classified es a trust 
handled 


As announced February 17, 1954; eee page 1, 


Insurance Admin- 
instead of being 
Duiget accounts es formerly (see "Buiget Receipts end 
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Table 3.- Trust and Deposit Fund Account Expendi tures 
(In millions of dollars; negative figures are emese of credits) 
Trust accounts 7 
Fiscal year Total Federal Old-Age Unemploy- National Goverment Government 
or month / pee ant Survivors | Railroad | sont Service Life | Life employees! ~ = a 
Insurance Trust Trust Insurance ‘neurance retirement 
scoounts 2/| rua socoumt Amd uni Punt funds 3/ v/v 
1948...... Bike 3,857 3,490 9 222 859 302 70 he 1,238 x 
IQWD..cecececececee | 3,804 5/ 33810 66 278 1,304 348 61 222 5/ 1 
WP vevccccs scesese | 6,950 6,854 Tes 304 2,026 2,988 ls 268 370 4 
Sesviacekiteceea 3,945 &, 1,569 322 900 614 TT 271 4 
WRB. cccccccce ecooe | O4 5 2,067 391 1,049 996 82 300 413 x 
New reporting basis: 6/ i 
WB ecccccecesesece | 5y169 5,698 2,750 465 1,010 588 8 363 4h 1 
Sbecééapaminsesce. 1 ie 3,405 502 1,785 3 1k7 ua 495 1 
WDecccececocecece 8,585 iss 4387 585 13965 538 8h 430 399 14 
1956 (Eat.)....000. | 9,561 9,326 5,530 613 1,439 521 86 490 6h7 4 
1957 _/s tena 10,200 10,369 67250 650 1,603 506 88 55k B9 1 
IPSSTUY..0eseeeee Te 720 435 56 oh 39 10 36 Ned 1s 
August... .cceee a Th 33 48 100 43 6 37 ko 
September..... Tee & 4g 86 uh 5 39 he 
October... ...06 goo 50 BD + 6 33 
November...... 668 Ee tn 50 6 ho 6 e 28 
December... 663 723 ua? 50 163 38 6 ok 35 
1956~Jenuary.....+. poh be) poo 50 153 . I 3 50 1g 
February...... 50 152 3 33. 
March. ....es0- 5 &2 re} 51 163 hg 7 46 3 
APFil....0+... | 1,006 812 482 52 146 45 8 45 
MAY. cesesesece 669 806 491 > “3 126 43 8 47 ed 
Deposit fund accomte (net) — 
G t a enterprises 
Fiscal year Total deposit T Other deposit 
or month Investment in | Redemption of Goverment Other 
fund accounts fund accounts 
Total 7/ public debt agency obligations in 
y securities the market patina — 
We ccascetasdanbstancccéecnss Me 204 195 
Mecciccsscit en st 6 4 y y rood 193 
an tececeeteteeeeseesseoes 96 = y/ zy 140 j0/ Hew 
POCEOSOO SETHE CECE EESES OSES - 310 55 
WRrecccecccocccccccscocccccecs See aa/ “395 y/ g/ -395 4g L/ 195 
New reporting basis: 195 
aesesaneesesaaseccocosesoscs “29 -120 g/ 9/ -120 “410 
WPvccccccceccesecescecccocces 558 437 g/ 9/ 437 -121 | 
Wsitneniadébacanannencaneses 57 l2/ * 2/ 170 wa) 109 195 
1956 {Bre Jorsereesserscenscess is na. zho 562 &TT 195 
1957 Est. Peeeerececeseseeceee be na. 205 250 “1h 195' 
WES-DDF ccccccccececoceccccccs 32 7 -136 * 143 ah 195! 
SeeCH SSF SESE EEC Ee R 7 ~49 “lug 161 19 
Pt eceeeescocosore - 4 40 -B lg -18 
Ostederccccccccccccccccce 15 ~ RT -335 “= 151 
MOVEMbGT. ..cccccccesssecee 23 -1 227 5 22 
DesetbePecccccccceccececes 60 4 “17 * 43 6 
IPF Tenwary.cccccesssccsescecs m1 a 285 * =289 us 1956 
PORGUREF oc cccccccccccccces -16 3 70 50 “7 -30 
MABE . cc cccccccsccceccece e “71 2 63 -10 “51 “73 
BBMER oo cccccvecds ecececee ° 194 - -h 36 28 197 
MRF -ccccccccccccccecesocce -137 : poe) 47 3 “lhl 
Source: See Table 1. 2), Tuslulee Foreign Boonomic Cooperation Trust Fun (see page 2). = 
2/ Yor security transactions incluied in tures prior to 1951 ani As amounced February 17, 1954; see page 1, footnote 6, Sou 
beginning 1955, see footnotes 2, 8, 10, ani 22, J/ Prior to 1951, incluies net investment in public debt securities by V/ 
2/ Prior to 1951, inolutes net investment in public debt securities by certain agencies (see footnotes 8 and 10); beginning with 1955, 2/ 
certain accounts (see Table 4). incluies net security transactions of G t-sp a enter- , 
t, Sensiste of Civil Service ant Foreign Service retirment funds. Prises (see footnote 12). 
Incluies Service Certificate Fund District of Columbia, 8/ Incluied in total of deposit fui account expeniitures of Goverment- &/ 
Indien tribal funds, expenditures chargeable against increment on sponsored 6 5/ 
gold, accomts relating to operations under the Mutual Security Act 9/ Exctuled from deposit fund account expenditures and incluied vith 
and other funds appropriated to the President, end numerous other similer security transactions of other agencies, show in Tables 4 6/ 
eccouts which appear in the monthly statement beginning July 1955 ani 5, 
Grouped by the agencies administering them, Also incluied are the 10/ Inclutes net investment in public debt securities, Vv 
Railroad Unemployment Insurence Administration Pund begiming with #2) Relies tramections wy the Air Force ani the Aray beginning 1952. 
the fiscal year 1954 (see Table 2, footnote 2); the Federal Bxplayees’ For revised classification of security transactions of Govermment- 
: » eee Table 1, footnote & 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 


RUST ACCOUNT AND OTHER TRANSACTIONS 





(In millions of dollars; negative figures are excess of sales) 







































































































Trust accounts 
Fiscal year Federal Old-Age Unemploy- | National Goverment Government 
or month as Total | ant Survivors irene | mat Service Life | Life exployees' Other trust 
accounts | wurence Trust | out Trust Insurance Insurance accounts 2/ 
Fund Fund Pend Fund funds 
MAB. ss odscesiigngses 3,060 3/ 1,194 569 hb N61 32 3 4 
; * ete — en i ¥ 2; ¥ 1,29% 346 -160 353 32 ar . 
Ws cccscoscssesess z/ 1,44 338 “Tek -1,946 26 a3 - 
WL. cccccccccccccce | 3,5I7 3,369 1,678 357 650 oh 8 573 9 
WR vvsscadnacensova | SAP 3,355 1,950 ag 583 hs 1 6eh 4 
New reporting basis: 4/ 
1953.. cecccoce| 39,908 3,068 1,545 280 590 9 <2 9 
“ ENON, Bi 1,688 5/ 1,522 202 2h8 23 45 = 2 
1955.. Se 1,236 1,261 7/ 1S AS B el 34 Us 
1956 Bird eeneeree 2,607 2,516 1,592 1 1TT 126 -10 503 17 
1957 (Bat.).ccccecee| 2,092 1,717 1,039 122 5 9 “lh 513 17 
IPSTuly..ccccccece 254 259 “hh +4 “7 15 
ecccceces qe 976 i 45 oun 50 5 235 4 
wcceal SH -334 269 me 6 4 2 14 * 
October...secee| 236 251 228 ao he 1 ak 4o 18 
November.....+. 378 377 179 35 161 <4 3 19 8 
December....+++ 146 146 136 8 10 =" 5 6 5 
1956 January ...ceces 3T3 379 h7 37 -118 ok 3 3 33 
February..... - 140 128 70 ko 7 45 ok 4 25 
GEE cccssccce 69 66 1% 7 -139 -12 “4 15 2h 
MER, ci cscs Pre ee >| “355 1 39 5 4 <4 a1 -35 
MAF ccoccescccce 983 975 Fa 39 267 <4 Se) 8 Fe 
Public enterprise funds G tsp a enterprises 
Fiscal Total Federal Federal Sevings Total Banks Federal Federal 
or month public Housing ani Loan Other Goverument- for Deposit home land 
enterprise Aminis- Insurance sponsored coopera- Insurance loan tanks 
funis tration Corporation enterprises tives Corporation benks 
Wh. cccces 008seessessesesess 104 se n 4 & ~ ée 21 
IGP wccccces eccccasccoococese 101 21 7 T3 BA] bed & 95 
New reporting basis: &/ 
IGWB acvdcsdoccscossauqecossce Me] 9 2 153 5 87 61 
1h cccccrcscspaoekanusaensis -TI & n 2 bh3 3/ 9 102 314 18 
Memorandun 9/ 
IGWB cccccccccccccsdesooccees 126 95 10/ 2B 18 10/ 170 -10 98 8 * 
1956 (Est.).ccccccccccccccces 91 66 16 8 340 - 9 231 10 
1957 (Est. )ccccccoscccsocece 13 80 18 15 205 - 165 100 * 
IPSSTuly sc cccccccccccccccccs “4 5 -10 1 -136 - - -136 - 
peabootacseccesses 18 B 1 = “49 - 2 “47 - 
Se Lessbhncceosdes 15 4 2 9 40 - 1 al - 
October. .ccecesccccccece 15 2 2 1 227 - 2 120 4 
November... .cccccsccccece 1 4 3 ee) 227 > 2 221 3 
Docember...cescocscevees 1 1 2 3 -17 - un 28 - 
LOSE —Tanyary..ccccccsccsccsces » j -1 \ 3 285 - 68 21 - 
Fobruary..cccccscccseses 12 a 1 * 7O - a 10 
Mawel. cccccceceseccccces 2 2 5 63 - 1 > ae 1 
Riccekocas cieienaene 2 - 2 3 -11 - y y 
eta wanna 8 4 3 i 9 : : 4 i 
Source: See Table 1. of tax receipts in 1952 ani 1953 (see “Buiget Receipts and Expenditures," 


Consists of Civil Service ani Foreign Service retirement funds. 





Excluies net invests 
with the fiscal year 1955 


Ree Ce 
e 


Pp a enterprises beginning 
(see Table 1, footnote k). 
Includes net sale of $300 million for adjustment of excess transfers 


Table 1, footnote 16). 


Prior to 1951, net investment by public enterprise funis was incluied 


in buiiget expenditures, ani net 


enterprises ves incluied in deposit fund 


Net investment by G 








expeniitures (see Table 3). ‘ 
Pp enterprises beginning 1955 is 
incluied in deposit fund expeniitures in Table 3. 


, figures incluie net transactions in 


Beginning 1955 guaranteed 
securities by Federal Housing Administration and Federal National 
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Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 


(Im millions of dollars; negative figures indicate net sales) 




















































































































Securities guaranteed by the United States 
Public enterprise funds 
Fiecal year or month Total To 
a Commodi ty a Federal , lll 
Credit Mortgage Housing L 
Corporation Corporation Admini stration Corporation 
“107 16 3 1 lu 1 
e “ 32 1 wu 1 
- 1 
304 -10 2 - 2 * 
Te -15 -1 * “16 * 
New reporting basis: }/ 
953 cccccccccccsesescsecesecesesece 25 -7 1 * a 
19S. socccccccsccccesececesevecsce 4 9 ~ . -30 * 
P55. ccccccccccesecccesesesecesece ce 2/ 37 * 7 37 * 
1956 (Eat. )scccccccecececesecccece eu -33 ° . -33 * 
1957 (But. )eccccccsccccccccesocece eho “7 ~ - 8 + 
IDSSATUly .ccccccncesccccesesessces 27 3 ° * 3 + 
Cecvccccecsecsececececesece -1 < - . -2 ° 
September. ..cccccsesecsescecs 6 = ° ° 4 > 
55 * = * 2 * 
64 4 - * 45 - 
33 . ° * * * 
LOSE January .cececscccccsesecscece 2 . ps * * * 
Fe’ ecccscccecccgcecocees -128 5 - sd 4 = 
Wi ccececescccdcesdcdoccecs -4O -1 - a a ” 
MBPAL. cccccccccccccececcccces -47 3 - * 3 ° 
MOY cccsccccesccccccccccocess 48 =) ~ * ) * 
Securities not guaranteed by the United States 
Public enterprise funds Trust Go t-sp ed enterprises 
i Total Federal — 
iscal year public Federal National Home Total Federal 
one qussontt and trust | intermediate | MFtesee Owners’ Federal Bational | Govermment-| Banks for home Federal 
enterprise | credit ee cl Loan pt Associ- cooperatives loan land 
funds Managemen ation - Secondary banks 
banks Liquidation Corporation pone, pro san enterprises banks 
program 3/ 
-123 * - - * - “123 - -168 ras 
28 7 ° ° * - 28 - 22 6 
is ” - - 7 - 1s - 83 469 
-37% . - - ° - “37% ° “375 1 
8&8 -98 98 - * - 186 - 285 9 
New reporting basis: }/ 
DZ scceccce 32 65 65 - * - -33 - br] aks 
LOSK eeeceee 33 te oes - * - “1 - 136 “146 
Memorandum 4/ 
WW eccecece 39 2/ 639 9 570 ° - 279 - 226 53 
1956 (Est.). -178 -178 43 o ad “135 5k 59 23 
1957 (Est.). 23h 5/ 234 5/ -32 - * -1B ~250 - -100 -150 
1955July... a4 9 29 - * o * . ‘s a 
AUB soe 1 1 1 - * - -119 ~ “19 * 
Sept... 20 20 20 - - - “1 oe -B * 
Oct.see 55 55 55 ° ° ° -335 - 205 -130 
Nov... 69 69 69 - - - 235 a 235 * 
Decrees 33 33 33 . - ? 7 ' = be 
- - - * - * ” 
eT a = a ; : 205 2 a é | x 
Mar... -39 “39 “39 a 7 ¥ 20 16 * 
ta es Kos % - * - 7 6 51 2 
Source: See Table 1. 4/ Net redemption, or sale (-), by G t-sponsored enterprises be- 
1/ As ennounced February 17, 1954; see page 1, footnote 6. gimning 1955 is incluied in deposit fund expenditures in Table 3. 
2/ Beginning 1955, excludes net transactions of G t-sp ed enter- 5/ Total incluies $28 million wider proposed legislation for the 
* 


prises (see Table 3). 


3/ Ag provided by the Housing Act of 1954, 


(68 stat. 590). 





approved August 2, 195% 








Tennessee Valley Authority. 
lees than $500,000. 








tin 
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The cash income and outgo data appearing in the 
"Treasury Bulletin" have been revised, beginning with the 
February 1956 issue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withcrawale in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have’ been 
revised where necessary 11 order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletins 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Gover it-sp ed enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments inthe future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 





CASH INCOME AND OUTGO 





representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities, 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(Im millions of dollars) 
Het cash transactions with the public Plus: Net cash | Plus: Re- Byuals: Change in cash balances ee 
other than borrowing _ borrowing from | ceipts fran ‘ 
Fiscal year or month Federal re- Federal pay- Excese of the public, or exercise of | Treasurer's account|Cash held outeide 
coipts fran ments to the receipts, or repayment {- mone tary Dalance, increase, |Treasury, increase, 
the public public payments (-) authority or decrease (-) or decrease (-) 
45,357 36,493 8,864 “7,278 37 1,624 = 
41,576 40,570 1,006 2,513 46 “1,462 - 
ce | Se | ose | se yg | Cte ; iz 
“5, 43 1,839 - 19h8. 
68,013 67,964 a) +505 68 +388 . ~ 
zB 
71,499 6 -5,27% 2,919 56 2,299 ° 
71,627 n, 232 2,512 B 2,096 257 me 
67, 70,548 2,712 , 29 551 -312 new 2 
1956 (Est. ).ccccccees eevee B,4B 71,049 2, 42k 2,649 27 216 17 1953. 
1957 (Est.)......0- seccese 75,354 72,920 2,434 “2,461 27 * 195. 
1955-July..... BL. 3,133 5,562 “2, bg 3,004 2 -38 1995. 
August. .c.eseees ecces 6,076 6,910 “83h “130 1 1,058 5 
September. ..eseseseee 6,1h2 6,117 25 , “454 1 -378 50 = 
Cotoder..ceccccceeses 3, Olk 5, 2,77 2,77 2 62 6 
November. ..0ssceseees 5, Tel 5,800 59 - 1 -195 “17 1955 
DeCember...secseccee 5,288 6,218 936 3h0 1 57% 20 
PSE TemUary..eccesecesess 4 964 5,570 606 “717 1 “1,293 9 
FOOruary...scccsesess 7,140 2-62 1,462 25 2 1,504 -16 
Seecccccecccoces 11,961 5, 6,116 -3 832 3 2,326 28 
ABTAL. .cccccccceseess 4 854 6,008 “1,15 -197 4 “1,360 2B 
MEY cccccccccccccececs 6,581 6,008 5TT -106 3 548 -B 1956- 
1956 to date..ccccccsecees 64,927 65,549 432 4g7 22 hh -157 
Coumees ~ om wae y ch p dy gee ay te pong the 1957 Buiget document, released January 16, 1956, incluiling effecte 
tement; ac figures on new reporting are based on of imates released 
Ly Statement of Receipte ani Expenditures of the United States Se ee ee are asians 
Goverment” end the new dail, Treasury statement; estimates are based on }/ Ae emomood February 17, 1954; see page 1, footnote 6. 
Source 
Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 
Net cash transactions other than borrowing an 
Plue: Net cash borrow- | Biuale: Treasurer‘s 
Fiscal year or month Cash Cash ee on ing, or repeyment of ee 
depos s crease, or decrease 
depos ite withdrewals be See to borrowing (~-) ’ 
IRB. .ccccccccccccccccocece 120338 36,440 8,954 “7,330 1,62 
WAV cc ccccccccccceccccceses yn ho ,hée 1,161 2/62 «1,62 
WPoccccsecccoccccoccscece 13,073 271k os 2,047 
WL. ccccoccccccccccceseces 5 5 7,715 5 1 
Siibessapevessiinacnsensee eB 67, 79% 287 6th 
New reporting basis: }/ igo 
Ly 4 76,407 5,062 2,763 2,299 1950 
Tl, 71,97 “159 2,255 2,096 1951 
67,758 r 69,888 r 2,130 1,579 551 1952 
71,079 Tl, 5,096 4, 765 332 a 
1957 (Est. )evececececsseces 75,380 72,920 2,462 2,461 - Re 
IPFSVULY. evecececcccceces 2,99% 5,352 2,358 2,953 595 1 
Sic csnsubbeganecs 6, 7,256 “323 “335 -1,058 = 
September. ..scsccseses 5, 590% & <= = 1956 
2,869 5,659 2,789 2,726 -e 1957 
5,934 5,951 “17 “176 = 
5,353 6,268 ou 337 5 1955 
1G January ..cccsesesecees 4,729 5,323 ate ad +9 1,293 
FOOTURTY...ecccececese 7,089 55600 1,489 5 1,504 
MATCD ..cccccccecereees 12,352 6,149 6 ,203 -3 ,887 2,336 
BEB oc cvedcccscoacece by ee - 299 ~~ 
Gi sesterseneeteen 12,192 6,898 5,293 “5,006 287 1956 
Source: Actual figures are based on the daily Treasury statement; estimates in the daily Treasury statement because of subsequent reclassifi- 
are based on the 1957 Buiget document, released January 16, 1956, in- cation of certain transactions. 
Cluiing effects of proposed legislatim. Figures in the first four 2/ As emouwnced February 17, 1954; see page 1, footnote 6. 
colume of this table may differ samewhat from those originally published r Revised. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(Im millions of dollars) 
















































































Receipts Tees: Deductions from receipts iliation- to cash trens- 
her Ruuals: actions in Treasurer's account sg 
Fiscal year Buiget | Trust Intragovern- | profits fron Federal | Plus: Receipts| Adjustment for) deposits 
ou” (net) | eccout| Toter | meatal tex refuni| exercise of| Total de-|"°*tPt* | from exercise |net difference! in the 
V 2/ trensections | bond re- | monetary auctions | the | of due to report-| Treasurer's 
(See Table 5) depwtione authority public | authority 7] os method s) account 
4/ Table 
IDB. .cccccccccceces| 41,488 | 6,515 | 48,003 2 10 37 2,646 5/| 45,357 - Be 
1Dk9.cccecccececeeee| 37,696 2p 43,420 7h \ 6 1,834 41,576 iz ti’ 
Mae reecsorcscensend Roee 6, Sn Sot 3 2 oN 40,940 29 ~ 60,965 
Re | Gn | Uber | ae | 8a : @ te | as| | C8 : Bou 
New reporting basis: 6/ 
WZ ccccccesccesccce| 64,825 | 8,929 | 73, 2,199 * 56 23255 71,499 56 10 71,345 
ecoceseceseceeses Ge | Oe 2 * B 2,18 14 
“sates STIS | Got3e0 | 32596 | Gioos | foe : 5 ce | awl & a "Bs 
1956 (Bet. )ccccccoe| 6% 11,620 | 7,120 2,621 * 27 2,648 B,*TB 27 - 
1957 9 ae 66,300 | 11,890 | 78,190 25810 . 27 2,637 | 5,355 27 - Bist 
WSTulyseccsccccee| 2,765 5 3,510 39% * 2 396 3,133 2 “21 2 
August..cccscse| 4&4, 73% | 2,502 | 6,235 158 . 1 159 6,076 1 256 633 
September......| 5,498 Tal 6,220 TT * 1 r 6,141 1 “154 55 
October. ccecsee 2 692 505 3 151 * 2 153 3 Obk 2 1 2 
November.......| %,662 | 1,1h2 3 ao be * 1 8 5, 71 1 = rend 
December....+22| 4,889 Sha 5,730 4h7 * 1 5,28 1 69 5,353 
l9S6Januaxry.ccececs| 4,684 371 5,055 90 * 1 ge 4 96% 1 236 4,729 
Pobruary...eeee ,195 | 1,009 7,208 €2 * 2 64 7,140 2 33 7,089 
March. ..scesees 11,313 77 | 12,070 8&6 * 3 8&8 3981 3 368 12,351 
eee i sc 4,082 81 | 4,953 96 + h 100 4 854 4 4, 
MBY .ceccccccces 5,050 | 1,605 6,654 70 * 3 B 6,581 3 no ie 
Source: See Table 1. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(Im millions of dollars) 
Tess: Deductions Reconciliation to cash transactions RQuals: 
myendstwres fram expenditures Equals: in the Treesurer's account — 
Federal (Toes: Paymente to the public not ae 
‘ — Accrued aoe reflected in the Treasurer's account | for net — 
sponsored. mental ani other to the | pon cash From proceeds of sales [ays to the 
(net) 3/ oenene expenditures — outside Ghiigations a fans ory we worms 
(See ; (See Table 6) bf Treesws ne See |Table 3 account 
Table 5 
222 7 2,592 =2 ,060 36,493 - 52 . Aho 
<3hl Soi] 1°78 “66h | 40,570 - 108 : she 
a : | Ba 
-366 70,359| 25116 279 | 67,968 : 170 - | 67,798 
1993. occocccorccccccose pe 5,288 “19 443] 2,199 472 6,78 - 155 210 76,407 
195h.cevces peccabaacel STU VY 435 fh 5k2| 2,110 sv | Tl, 257 bs 
Wivccocsepcoccthocest EEN Sees 033 73,22h| 2,061 615 | 70,548 312 No 96 pg 4 
1956 (Eat. )eccccccccee| St 9,561 eke %,0T3| 2,621 4ok 71,049 “17 - - 71,066 
1957 (Est. )eccccccccce| 55, 10,200 45 76,110} + 2,810 381 72,920 ° " Fa 72,920 
SSTuly.ccccccccccee| 55302 Te 136 6,269 394 313 5,562 38 50 121 5,352 
August 168 120 158 52 6,910 5 5 256 7,256 
i 5 arty TI 5o | 6,17 50 9 : 5,90 
g00 208 6,46: 151 493 5,819 oa) -l “176 5,659 
668 8 ee Ge “ih | 5,800 17 2h we | 5,951 
63 17 6,332 de> 335 6,218 20 4 69 6 264 
90h 28 5,893 90 233 5,570 29 -18 236 55323 
87 20 5,800 62 60 5,679 16 10 53 5,600 
2 53 6,107 86 156 5,864 28 55 368 6,149 
8: PRE 5,387] 1,006 25 6,368} 96 265 6,008 -13 103 -490 5,428 
MAY.cecccccececes| 5,467 669 “1 6,134 TO 61 6,008 B 26 295 6,200 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
Buiget receipts which are/ Budget re- | Buiget receipts Trust fund receipts which are also Trust fund 
also buiget expeniitures | ceipte which | which are also duiget expenditures receipte which aon 
Fiscal are also Govermment- are also 
eo Samal — pase trust fund | sponsored Interest on Interest | Payroll de- trust fund Total 
Treaswy Other tures | enterprise investment in| “@ “=~ auctions for | Other | expeniitures 
Par oll V 2)  puuonane public debt er employees! 5/ 6/ 
funds securities — retirement 4/ 
113 * 165 270 746 4 236 455 2 2,592 
32 ° 170 ko 841 6 327 366 2 1,784 
B * 18 29 880 4 358 834 2 2,197 nai 
87 ° 20 147 892 6 378 398 2 1,930 f 
102 * 25 10 987 5 421 53 3 2,126 _ 
vy 195¢ 
lbh 6 59 - 1,094 5 420 463 7 2,199 195) 
228 6 68 - 1,188 5 430 167 18 2,110 1952 
133 7 81 1 1,1B 5 439 166 16 2,061 Hew 
1956 (Est.)..secees 283 9 99 2 1,204 6 555 hg B 2,621 = 
1957 (Est.)....000- 3 10 104 2 1,289 6 554 459 10 2,810 195" 
IGSS“JUlY.cescceces * - 2 - ‘ . ho 341 10 394 : 
Raveowe io 26 9 4 2 2 1 54 60 * 158 195+ 
September..... 1 - 3 - 17 * 43 3 - 77 1957 
October..... : 1 - 69 29 1 48 3 - 151 7 
November...... * 3 6 * ) 3 - 62 1955 
December...... 102 - 3 291 + 4B 3 - 47 
1956-January..... 26 2 2 - 3 ° 53 3 90 
February.....+ 15 - 3 - 6 1 32 5 - & 
March. ..sssess * ° 3 1 17 1 60 4 + & 
APril.cccocece A 2 2 * 33 * kg 5 - 96 195¢ 
MAF ccccccceces 1 - 2 - 8 1 5h 4 - 70 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments oad 
(In millions of dollers) 
Met ued Noncash expenditures involving issuance Net investment | Clearing 
interest on | Clearing of public debt securities 3/ in public debt | account 
Fiscal year savings bonis | account for fal notes of U. S. 6 securities for Total 
oF monti. and Treasury | public debt po oe tg haat tiie (ee hE incluied in checks 
interest servi leave bonis Internat ional onal tures outs 3 
bills }/ 2/ bonis &/ a Bank series Monetary Fund go as. 
series 
IGRB.. cecccccccecccese 556 - ~ “1,221 -350 63 30 507 2,060 —7 
561 - “ - 25 98 6 366 664 19h 
57% - 2 5 abl 207 28 483 1,153 19h 
638 - -1 -160 - 13 - 214 27 1951 
8 - -1 ~8 - 9 - -hol 279 195: 
New reporting basis: 9/ 19% 
19D ecscecececscscees 718 - -1 2h - 28 - 250 472 New 
WR eccccccecsccesecece 52h 68 -1 “14 - 109 - “15 572 195 
MWB eccececcsesesecece 497 26 “a 8 - 156 - “55 615 195) 
195: 
1956 (Bet.).cccesecers 37 - * 8 - 5 - -18 4Ok 
195T (Bat.)sceceeeeeee 315 - * 6 - 50 2k 381 195 
IDSS<-July..secsccesees 69 341 * “1 - 46 - -1h2 3233 195 
August...sccccece 31 38 * * ° ° e -17 52 
September........ 41 -28 * -1 - - - ~6e -50 195! 
October. ...ssee0s 26 158 * * - “1 - 321 493 
November......-. ho 160 * * - - - ~213 “14 
December......++ ° 87 -498 ° * - 43 - 34 -335 
1956-January...ceceses 54 39 bad -1 - 30 -209 233 
February .cesseses “7 5 7 -1 - 1 - 52 60 
March...ssesesees 1 38 * * - “14 - 132 156 195 
MBER ccccccccece 22 193 * el - 4 - 56 265 
WF ccecccccececes 34 1te * -1 - 76 - 221 61 



































Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 


OUTGO 





(Net borrowing, or repayment of borrowing (-); in millions of dollars) 





Change in public debt and agency obligations held by the public 





Plus: Net sale of obligations 






























































2 biedoninaly eal os less: Net investment in Federal Ruuals: 
Fiscal year Public debt pe desc oo _ securities by Goverment agencies Sees oi 
or month increase, or securities 
decrease (~) | Pubric ant Goverment - Public Coverment- ae iy Se 
trust enter- syetanmat Trust funds enterprise sponsored decrease (-) 
prise finds e rprises funds enterprises 
GHB. ccccccccccecccscocece 5,994 -16 123 3,060 30 -99 -8,878 
WN isssocseddestsibbees "478 M6 28 2/311 6 313 “2,226 
WWD. cocccccescesecececeds 4 ,587 8 = -- i= 4 ak 
IDFLcccecccecccccccccccece 2,135 10 3 3,3 5 
WEP iesariincsecbidbbsiess 37883 1s -186 3,355 201 179 et 
New reporting basis: }/ 
1B 0c cssaditédencecocece 6,966 33 3,068 i) 3,640 
ncequsmnenadienanidie 5,189 4 uu 13686 2/ “TI ie 2/ 35130 
WWD ccccccccccccccocecece 3,115 602 279 1,236 126 1m 2,463 
1956 (Est. )eccccccccccsece “Th 2u1 582 2,516 91 340 2,228 
IGST (Bat. Jececocccccecece 500 2he 250 1,777 13 205 2,103 
NOE a san sncseeeeeas 3,210 27 * 259 “4 -136 3,8 
AUBUBt. cccccecce sees "5 1 119 976 18 “4g -99 
September...csssccece -833 -16 75 -334 15 -ko “4b 
Qn. sé pcacvsccses 2,342 -55 335 -251 15 227 2,731 
November....csseecees 319 64 235 377 1 227 114 
December...sssescoses 632 -33 * 146 1 “17 470 
1956-J se cei duieichdaaiiins “720 2 * -379 1 285 34 
: Jotun ccecccccccces 60 1228 50 228 2 70 28 
MATCh..sssecssscccees 3, 764 40 10 66 2 63 -3 846 
556 47 -36 -355 2 “lL 181 
gk. 48 47 975 8 4g 4 
less: Deductions for noncash ani other transactions lees: Ruuale: 
Net Issuance of public debt securities representing ous eas Sepenateenn) Se 
accrued expeniitures, or refunds of receipts 4/ not cash 
Fiscal year interest tal notes of U. 8. 5/ = borrowing | reflected borrowing 
or month on Adjusted Armed Spec e of U. & dl Total fram the in through 
savings service forces Intemational | International ae deduc- Public, or | the the 
bonds and | bonds leave | Bank Monetary pn tions repayment | Treasurer's | Treasuer's 
bille 3/ ad dj Gunes coriee ouangy A rah repayment (-) 
WRG ds cdsseesseuss 556 ms #1,229 -350 -563 -10 -1,600 -7,278 52 -7,330 
IDN9. cccccccccccece 581 <2 -164 25 -98 ok 287 2,513 108 -2 ,622 
WMDs cecccseccesess 57% -2 -95 “41 207 -1 6h 4 229 68 4,161 
Wiis ccdcassoeesabe 638 -1 -160 - 3 -1 489 2796 Vs) »8TD 
IG e cecccesccsecce T38 -1 68 - -9 -1 680 =505 170 67h 
New reporting besie: }/ 
153 ccccccccccccces 718 <1 2h - 28 * Te2 2,919 155 2,763 
1954. cecccecccccces 52h <1 “14 . 109 * 618 2,512 256 2,255 
IMB ccccccccceoces 497 -1 8 - 156 * 644 1,819 2ho 1,579 
1956 (Est.).ccccces 3 * <8 - 55 * kee 2,649 - 2,649 
1957 (Bat. )ecccocee 315 * 8 - 50 * 357 2,461 - 2,461 
1955-July..... eoeka 69 * 1 - WS * 4 3,004 50 2,953 
August..ecccces 31 * bad - - * 31 -130 5 -135 
September..... 41 * -1 - & 40 “454 9 -462 
October....+0. 26 * * - “11 . 1k 2,727 -u 2,728 
November.....- 4O * * - ° * 40 “154 2h -178 
December...+s+ 87 * * - 43 * 130 340 4 337 
1956-January..ecees 54 * -1 - 30 * 83 “7117 -18 -699 
February...... “7 * -1 - u * 3 25 10 15 
March. ..eseees 1 + * - “14 * “14 -3 832 55 -3 ,887 
. 22 ° -1 ° 6 . 15 “197 103 299 
MAY eccccccccce 34 * “1 - 6 * 10 =106 26 -132 









































Source: See Table 1. 
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Footnotes to Table 3 


For further detail, see "Buiget Receipts and Expenditures,” Table 1. 

For further detail, see "Trust Account and Other Transactions,” Table 2. 5/ 
Treated as noncash refund deductions from receipts when issued and as 

cash refund deductions when redeemed. 

Consists of seigniorage on silver and increment resulting from reduction é/ 
in the weight of the gold dollar; excluied from receipts from the public * 


but included in cash deposits in the Tr "s t 

Total incluies $8 million of armed forces leave —* redeemed for in- 
surance premiums; after August 31, 1947, these bonis were redeemable 
for cash (see Tables 6 and 7). erat 

As announced February 17, 1954; see page 1, footnote 6. 





Footnotes to Table 4 


For further detail, see ane con god and Rg enc d Table 2. 
For further detail, see “Trust Accowmt ani Other Transactions ," Tables 3, 








penditures for operations are shown in this table in terms of the 
combined net of disinvestment in Federal securities and sale of agency 
obligations in the market, and net receipts from operations are show 
in terms of the combined net of investment in Federal securities ani 
redemption of agency obligations in the market. 
Not reported prior to 
Consists of only those market transactions not cleared through the 

*s accomt. 
As announced February 17, 1954; see page 1, footnote 6. 
See Table 7, footnote 2. 


Footnotes to Table 5 


Federal intermediate credit benk frenchise tax and, beginning 1953, 5/ 


end 
for refunds of taxes (treated as an offset to refunds rather than being 
credited to receipts); reimbursement by the District of Columbia; and 
through 1949, proceeds of ship sales which had been carried in trust 6/ 
accounts pending allocation to budget receipts from sale of surplus 


property. 
Consists of payment of earnings and repayment of capital stock to the 





Consists of Uhited States and Goverment corporation shares of 
contributions to employees’ retirement funds, and payments to > 
Railroad Retirement Account (for creditable military service), 
Uhemployment Trust Fund, veterans’ life insurance funds, trust pad 
for technical services ami other assistance wider the agricultural 
conservation progrem, and District of Columbia. 

Incluies District of Columbie share of contributions to the Civil 
Service retirement fund, payments by Railroad Retirement Board to 
Federal Old-Age and Survivors Insurance Trust Fund, transfers from 
Civil Service retirement fund to Foreign Service retirement fund, 
end trensfers from Railroad Unemployment Insurance Administration 
Fund to Unemployment Trust Fund. 

yey omy oy all 1954; see page 1, footnote 6, 

Less than $500,000 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest peic on sav- 

ings bonds ani bills redeemed. 

Public debt interest accrued and unpaid beginning Jue 30, 1955, ef- 6/ 

fective date of the change in accounting ami reporting from a due ani 

payable basis to an accrual basis; for 1954, Se 

debt > ge and coupons outstanding; net increase, or de- 

Not reported as a separate c. clearing accomt prior to 1954; 
November 1949 


ion -). 
inewnoe, ee gotengeion (Vy ce-vace certituatan bald 
The bonds matured in 1945. onan 
Iseued in 1947 in payment for accumulated leave. Figure 
excluies $8 million red a for premiums prior to August 31, 
1947, which was incluied in trust account receipts (see Table 3, 


=. 





footnote 5); after that date they were redeemable for cash. The last 
of these bonds matured in 1951. 

Part of the United States subscription to the capital of the Inter- 
national Bank for Reconstruction ani Development and to the Inter- 
national Monetary Fund was paid in the form of nominterest-bearing, 
nomnegotiable notes payable on demand (see 1947 Annual Report of the 
Secretary of the Treasury, pages 48, 350, and 385). The last of the 
notes issued to the Bank was redeemed in 1950. 

By wholly owned Govermment enterprises; beginning 1951, such net in- 
vestments are reported seperately and are not incluied in expenditures 
(see "Trust Account and Other Transactions,” Table 4). 

Checks outstanding less deposits in transit, and telegraphic reports 
fran Federal Reserve Banks; i (-). For public 
debt interest incluied prior to 195, see footnote 2, 

As announced February 17, 1954; see page 1, footnote 6. 

less than $500,000. 





Footnotes to Table 7 


amnounced February 17, 195%; see page 1, footnote 6. 4/ 
= me table, beginning 195%, in ecoordance vith treatment in Buiget 
documents, net investment in United States securities by Goverment- 


6/ 
wied in trust and deposit fumi account inves investment. 
Saswt ttoneet bonds and bills, which is incluied in the Vy 


principal of the public debt, less interest paid on savings bonds and 
bills redeemed 


Treated as sh t tions at the time of issuance and as cash 

transactions at the time of redemption; net issuance, or redemption 
-). 

from borrowing because the transactions are treated as ex- 

penditures in Table 6. 

Excluied from borrowing because the transactions are treated as de- 

auctions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 


less then $500,000. 
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a DEBT OUTSTANDING AND TREASURER*S ACCOUNT 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
— Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
10 — ites cnn ltr Pato toon prs a p= sy 
c = 
me Ai | aeve aa} | am leone | ™™ To eel ee Other | ties 2/ 
ties 2/ ties 2/ port y 5/ (matured ) 
1948..... ecccccee 252 ,366 252,292 B 250,132 250,063 69 2,234 2,229 280 1,161 788 5 
D9. cecccccceces 252,798 252,770 27 250,785 250,762 2h 2,012 2,009 245 1,063 701 3 
Wiciccgsateces 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
IGS]. ccosecesecse 255,251 255,222 29 252 ,879 252 ,852 27 2,372 2,370 512 1,283 573 2 
IQIR.ccccccccccce 259,151 259,105 46 8 256 ,863 4h 2, 24h 2,2he 419 1,274 550 1 
ency IDB occccneseeses 266 123 266,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
own 1G5h.sceccccecece | 272,342 271,260 a 268990 2687910 80 23351 | 2,350] 437 ku 1 
nd WB eccccessecese 274,418 274,374 4h 271,785 271, Th 43 2,634 2,633 589 1,567 477 1 
1954-December.... 278, 784 278,750 3h 275, 764 275,731 33 3,020 3,019 | 1,003 1,528 488 1 
1955 -July..ccccee 277,626 277,584 ho 274 995 274,955 kl 2,630 2,629 5h2 1,613 47 t 
August..cese 278,352 278,309 43 275,753 275,711 43 2,599 2,598 513 1,613 473 1 
September... | 277,524 277,476 4B 274,925 | 27,4879 47 2,598 | 2,597| 51h 1,613 47h 1 
October..... 279 , 866 279,818 48 277,324 277,277 47 2,542 2,541 468 1,602 470 1 
November... 280,189 280 ,136 53 277,681 277,628 52 2,509 2,508 435 1,602 471 1 
December.... 280 ,822 280 , 769 53 277,851 277,799 52 2,970 2,970 857 1,645 467 1 
1956~January..... 280,102 280,049 53 277,221 277,170 51 2,881 2,879 BS 1,675 469 2 
February... 280,167 280,108 58 277,352 277,295 56 2,816 2,814 660 1,686 467 2 
March. .escee 276,404 276 345 59 273,539 273 , 481 57 2,865 2,863 Te5 1,672 466 2 
APYil.cecece 275,845 275,789 56 273,133 23,078 56 2,712 2,711 580 1,666 “é5 1 
EER 276,791 276,729 62 274,038 273,977 61 2,753 2,752 548 1,742 463 1 
ad. Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
L 1/ Includes certain obligations not subject to statutory limitation. bear no interest, are nonnegotiable, and are payable on demand, Simi- 
For amounts subject to limitation, see page 1. lar notes issued to the International Bank and outstanding 1947-1949 
2/ Excludes guaranteed securities held by the Treasury. are incluied under "Other." 
FY Consists of FHA debentures beginning March 1953. 5/ Incluies savings stemps, excess profite tex refund bonds, currency 
, i/ Special notes of the United States issued to the International items,and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation," Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Ea of Total Marketable Nommearketable 
) last fiscal | interest~| gota) Qreamny heals Armea | Treasury Special 
year or | be@Fing | public Certif- Other U. 8. Treasury | + bonds, | otner| 1esu6ee 
er= month = issues | Total Bills | icates Notes Bank Bank re-| bonis/ Totel | savings| savings ores | invest- 3/ 
r- eligi-| strictea| 2/ bonds notes a ment 
26 dle V/ serics 
P the 1948... 160,346 | 13,757 | 22,568 | 11,375 | 62,826/ 49,636 | 164 | 59,506/ 53,276) 4,398 563 959 | 316 | 30 
1989 155,147 | 12,536 | 29, 3759 | 607789 | 497636 | 160 | G2'839| s6/260| ’be0 | 398 9 | 369 | 327776 
» in- 1950 155,310 13 ,533 4 20,404 53,159 49 ,636 160 67,544 57,536 8,472 297 285 32,356 
Litures 1951.. 137,917 | 13,614 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281) 57,572] 7,818 47 | 14,526 | 319 | 34,653 
Militesssie J 17,219 | 28,423 | 18,963 | 48,200) 27,460 | 1s2 | 78,717| 57,685) 6,622 - | 14,066 | 373 | 37,739 
a 1953 .eeeeee 147,335 | 19,707 | 15,854 | 30,425 | 63,980 17,245 | 12h | 76,073) 57,886) 4,453 ~ | 23,268 | M47 | 40,538 
195h...2.22 | 268,910 | 226,681] 150,354 | 19,525 | 18,405 | 31,960 | 71,706| 8,672 | 96 | 76,326] 58,061| 5, -| 2 hai | he; 
1955scecece | 2TL,THL | 228,491)155,206 | 19,514 | 13,836 | 40,729 | 81,057 - Tl | 73,28) 58, 1,913 -| x, 417 | 43,250 
1954-Dec... | 275,731 | 233,165)157,832 | 19,506 | 28,458 | 28,033 | 76,044 | 5,706 8 | 75,333] 57,672] 4,548 - | 12,681 | 433 | 42,566 
1955~July.. | 274,955 | 232,615/158,571 | 19,913 | 16,037 | 40 81,826 - 50 | 73,043] 58,407} 1,655 - | 12,572 | 410 | 43,340 
Aug... | 275, 231, 20 9,047 | 47,608 | 81, Sil. -| 50 | 72,612] 58,450| 1; -| 2 w20 | bis’238 
an Sept..| 27%, 230,988 159,475 | 20, 9,067 | 47,707 | 81,862 - | 50 | 71,513] 58,290 399 - | 22,451 | 373 | 43,892 
Oct... | 277 233,619/162,544 | 20,812 | 12,017 | 47 81,868 - 50 | 71,076] 58,261 - | 12,360 | 37% | 43,657 
ion Nori. | erteéee | 233,615|607962 | 2oveae | x2’or7 | MYveat | 812855 -| 50 | 72,055] 58,279 65 - | 12;3h0 | 37 | oh) 
nie Dec... | 277,799 | 233,873|163,251 | 22,313 | 15,742 | 43, ? -| 50] 7, 57,92h - | 12,300 | 362 | 43,926 
1956-Jen... | 277,170 | 233,58%/163,340 | 22,315 | 15,741 | 43,374 | 81,860 - 50 | 70,245] 57,649 28 - | 22,210 | 357 | 43,585 
de- Feb... | 277,295 | 233,607/163,350 | 22,315 | 15,742 | 43,388 | 81,856 - 50 | 70,257| 57,684 23 - | 12,198 | 352 | 43,688 
: Mar... | 273,481 | 209,746/159,510 | 20,813 | 20,759 | 36,036 | 81,852 - 50 | 70,236] 57,727 n - | 12,161 | 336 | 43,736 
_ Apr... | 273,078 | 229,689 |159,559 | 20,812 | 20,759 | 36,093 | 81,846 - 50 | 70,129| 57,729 - - | 22,077 | 32h | 43,380 ° 
May... | 273,977 | 229,637/159,564 | 20,805 20,759 36,107 81,843 ° 50 70,073 57,729 - ° 12,038 307 4,339 
Source: Deily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 
1/ ‘Issue which commercial banks (banks accepting demand deposits) were limited amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonis, and also postal savings bonis until 
concurrently with the 4th, 5th, and 6th War Loans andi the Victory the last of these bonds matured on July 1, 1955. 
Loan, they were permitted to subscribe for limited investment of 3/ Consists of depositary bonds. 
their savings deposits; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





















































Foleral Federal Polarel 
Government National 
Deposit Federal | Old-Age Savinge Government Postal Railroad| Unemploy- 
Ent of fiscal | total | Insurance| home and and Ioan | Suplavees’ | Lite — Savings | Retire- | ment Other 
yous Corpora- loan Survivors Insurance | ont Insurance Ine - System | ment Trust 2/ 
tion banks Ingurance | Corpora= | so4 Fund or 1/ Account | Fund 
Trust Punt | tion e vont 
OE i scckacdiie 30,212 S49 37 7,709 TH 2,823 1,286 6,935 1,912 1,374 7,500 1 
rebar 32,776 566 117 9,003 5 3,270 1,318 7,288 1,952 | 1,720 7,340 7 
Siiaiccewans 32,356 808 ug 10,418 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
— RORRE ts 34,653 R68 77 12 ,096 86 4,392 1,300 5,436 706 2 bls 7,266 13 
Bas asnectua 37,739 888 50 14 087 19 5,014 1,300 5,191 552 2,863 7,745 9 
ee 40,538 B46 50 15,532 61 5,602 1,299 5,249 452 3,128 8,287 32 
Ga dite | wel2e9 892 232 17;058 Bh 5,854 1,234 5,272 213 | 3,345 802k 2k 
Siinacenes coos | 43,250 835 200 18,239 oh 6,168 1,233 5,346 gl 3,486 7,479 79 
1954-December.. | 42,566 860 263 17,577 91 5.918 1,216 5,2h2 164 3,370 7,715 91 
1955—July..seee | 43,340 833 145 18,466 & 6,145 1,226 5,340 v8 3,442 7,508 80 
August.... | 44,238 832 & 18,905 8 6,379 1,221 5,390 46 | 3,487 7,726 & 
September. | 3,891 832 67 18,635 86 6,393 1,219 5,381 46 3,485 7,660 87 
October... | 43,657 834 67 18,407 88 6,433 1,215 55374 72 | 3,456 7,628 gu 
November., | ‘4,023 &8 67 gl 6,452 1,212 5,308 42 3,491 1,719 98 
December... | 43,926 667 64 18,663 93 6,457 1,207 5,364 26 3,499 7,789 97 
1956—Jenuary... | 43,585 735 53 18,435 97 6,455 1,204 5,360 18 | 3,462 7,672 97 
February..| 43,688 RB9 50 x 98 6,449 1,200 5,355 6 3,502 7,678 107 
March.....| 4&3,736 ThO 50 18,68 100 6,464 1,196 5,343 6 3,509 7,539 108 
Aprilsess+| 43,389 T32 52 18,499 101 6,52 1,190 5,334 6 3,464 7,454 106 
May.......| 4&,339 T32 52 19,147 101 6,460 1,184 5,328 6 3,503 7,721 107 
Source: Daily Tr y statement funds, Fexm Tenant Mortgage Insurance Fund, and Veterans* Special Term 


V/ Incluies Canal Zone Postal Savings System. 
2/ Consists of Adjusted Service Certificate Fumd, various housing insurance 


Insurance Fund, 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 




















Total interest-bearing securities Computed annual interest rate 
—- —, —— annual Public debt 

ite interest charge Tota) - 

fiscal year = = interest- Marketable issues Hon- a 
or month — debt weias —— dedt pens bearing Total market- Special securi- 

a 4 — ©lleecuri- | Public) qotar | Bille | Certif- Treas able ry t: 
“a ? Hotes wy esues ies 
pee oe devt — ae debt || ties debt | 2/ z7/ icates bonds am V/ 

poe o 250,063 5,457 5,455 2.182 | 2.182 | 1.9h2| 1.014 | 1.042 | 1.204 2.309 | 2.623 2.588 1.92h 

250, 250, 762 5, 5,606 2.236 | 2.236 | 2.002} 1.176 | 1.225 | 1.375 2.313 | 2.629 2.596 2.210 

255,226 255,209 $, 5,613 2.200 | 2.200 | 1.958} 1.187 | 1.163 | 1.34% 2.322 | 2.569 2.589 2.68% 

" 252 ,852 5,740 5,780 2.270 | 2.270 | 1.961 1.569 | 1.875 | 1.399 2.327 | 2.623 2.606 2.656 

256 ,907 256 ,863 5,982 5,981 2.329 | 2.329 | 2.051] 1.711 | 1.875 | 1.560 2.317 | 2.659 2.675 2.578 

263,997 263,946 6,432 6,432 2.438 | 2.438 | 2.207] 2.25% | 2.319 | 1.754 2.342 | 2.720 2.746 2.575 

268 ,990 268 ,910 6,300 6,298 2.342 | 2.342 | 2.043 -843 | 1.928 | 1.838 2.440 | 2.751 2.671 2.547 

271,785 271,741 6,388 6,387 2.351 | 2.351 | 2.079] 1.539 | 1.173 | 1.846 2.480 | 2.789 2.585 2.590 

275, 76% 275,732 6,316 6,315 2.291 | 2.291 | 1.963} 1.064 | 1.255 | 1.795 2.480 | 2.766 2.664 2.613 

27h ,995 27h 955 6,456 6,455 2.348 | 2.348 | 2.080] 1.5k2 | 1.2 1.945 2.485 | 2.792 2.58 2.590 

275,752 275,71 6,573 6,572 2.308 | 2.305 | 2.1h1] 1.665 | 1.525 | 1.967 2.485 | 2.795 2.584 2.587 

27h ,Ye> 27h 879 202 6,601 2,402 | 2.402 | 2.172] 1.919 | 1.525 | 1.567 2.485 | 2,802 2.588 2.584 

277,324 277,277 6,698 6,697 2.416 2.416 | 2.199] 2.120 1.704 1.966 2.485 2.806 2.590 2.58h 

277,682 277,628 6,731 6,729 2.425 | 2.425 | 2.213] 2.231 | 1.705 | 1.966 2.485 | 2.908 2.590 2.578 

277,951 277,799 6,914 6,913 2.490 | 2.490 | 2.323] 2.427 | 2.390 | 1.937 2.485 | 2.812 2.592 2.581 

271,221 277,170 6,912 6,911 || 2.495 | 2.495 | 2.330] 2.485 | 2.390 | 1.936 | 2.485 | 2.815 | 2.593 | 2.601 

277,352 277,295 6,927 6,925 2.409 | 2.499 | 2.336] 2.528 | 2.390 | 1.936 | 2.485 | 2.817 | 2.595 | 2.599 

273 539 273 482 6,926 6,925 2.533 | 2.533 | 2.390] 2.426 | 2.527 | 2.076 2.485 | 2.819 2.595 2.597 

273,133 273 ,078 6,927 6,925 2.537 | 2.537 | 2.396} 2.473 | 2.527 | 2.075 2.485 | 2.820 | 2.597 2 .606 

27h ,038 273,977 6,972 6,971 2.546 | 2.546 | 2.410 | 2.578 2.527 2.075 2.485 | 2.822 | 2.597 2.603 





















































Source: Daily Treasury statement. 

Note: The computed annual interest charge represents the amount of 
interest that would be paid if each interest-bearing issue outstand- 
ing at the end of eech month or year should remain outstanding for a 
year at the applicable annual rate of interest. The charge is com- 
puted for each issue by applying the appropriate annual interest 
rate to the amowmt outstanding on that date. The aggregate charge 
for all interest-bearing issues constitutes the total camputed 
annual interest charge. The average annual interest rate is computed 


ee eee 


by dividing the computed annual interest charge for the total, or 
for any group of issues, by the corresponding principal amount. 
Excludes guaranteed securities held by the Treasury. 

Total incluies "Other bonis"; see Table 2. 

Included in debt outstanding at face amount, but discount value is 
used in camputing annual interest charge and annual interest rate. 
The annual interest charge and annual interest rate on United States 
savings bonds are computed om the basis of the rate to maturity 
applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies / 
(In millions of dollars) 
Export- Federal | Housing Recon- Rural Secre- 
End of Camodity|tmnort | National| and Home| Mternational)Public /.trtion| Electri-| tary of | Tennessee | Veterens" Ine rense tien 
fiscal Total |Credit | pank Mortgage| Finance |Cooperation jHousing |p inne | fication| Agri- | Valley | 4izect | production! o/ 
year or  |Weshington| Associa-| Aiminis-|Mminietre- | Adminis-|— 4. | Adminis-| culture | Authority | 2oen Act of 
month tio 2/ tion 3/ ed tion 5/ tration tion 6/ tration progrem 1950 8/ 
WB. .ececce | 2,709 4ho 971 - - - 362 ey 718 - 5h - - ohh 
WhO .sececee | 6,852 1,669 914 ~ - Tee 337 . 1,015 - 52 - - 226 
WW .sececee | 8,423 3,193 964, - 1 964, 349 1,456 1,261 65 4g - ° 100 
W5leeccoses | 9,027 2,555 | 1,040 1,549 & 1,097 489 27h 1,527 58 uy ros 158 100 
W52ecesecee | 9,564 1,970 | 1,088 2,038 1,150 655 197 1,731 78 39 1 395 - 
19BBecocccee | 12,225 3,612 | 1,227 2 bh6 67 1,189 655 159 1,933 117 34 7 416 - 
1954. ceesece | 12,869 s 1,347 2 ,233 0e 1,203 215 154 2,092 172 29 7 TB 2 
WHeeccecee | 1,1 7,608 | 1,310 1,966 130 1,209 61 ~ 2,207 162 wu hou 1,002 16 
1954-Dec.... | 14,510 5,532 | 1,354 2,4k9 14 1,208 90 - 2,145 166 uw 432 991 16 
1955~July... | 16,34» 7,640 85 1,983 134 1,209 64 - 2,267 187 wu 491 1,052 17 
Aug.... | 217,188 8,478 128 1.972 Bh 1,210 86 - | 2,267 | 187 - hou 1,053 18 
Sept... | 17,449 8,730 | 1,272 1,967 1b 1,210 61 - 2,267 187 - 537 1,056 18 
Oct... | 17,942 9,08 | 1,270 1,987 Uh 1,210 58 - 2,312 212 - 537 1,109 19 
Nov.... | 18,292 9,389 | 1,271 1,997 1% 1,210 61 - 2,312 212 - 537 1,109 19 
Dece.se. | 18,645 9; 1,268 2,002 154 1,211 50 - 2,276 VW ~ 537 1,112 19 
1956-Jen.... | 18,938 10,076 | 1,225 2,028 154 1,212 T% - 2,321 176 ~ 537 1,116 20 
Riess 921 10,130 | 1,229 1,939 155 1,212 53 - 2,321 eu - 537 1,116 20 
Mar.... | 19,239 10,383 | 1,223 1,935 165 1,212 68 - 9321 208 - 584 1,09 20 
Apres. | 19,627 10,709 | 1,22h 1,938 165 1,213 53 - 7381 221 ~ 584 1,118 21 
May.... | 19,763 10,830 1,232 1,939 165 1,213 4g - 7382 226 - 564 1,143 21 
Source: Treasury statement. through November 1953, after which they were taken over by the 
1/ The securities shown in this table were issued to the Treaswy to Secretary of the Treasury, pursuant to the act approved July 30, 1953 
corporations and other agencies with the Treaswy (67 Stat, 230), and are incluied unfier “Other.” During September 
iteelf raising the necessary funis through public debt operations. » umier Reorganization Plan No, 2 of 1954, the securi- 
as 


Association under authority of that act; ani beginning September 
1954, also securities transferred from the Reconstruction Finance 
Corporation (see footnote 6). Prior to September 1950, the Asso- 
ciation was financed from of the Reconstruction Finance 
Corporat: 


Consists of notes issued to borrow for the urban renewal progrem 
(formerly slum clearance program); the prefabricated housing loans 
progrem from pan Ngee Teng Apes neh a 
struction Finance November 1954; ani housing 

loans for educational institutions begiming July 1951. Notes issued 
to borrow for the Federal National Mortgage Association are shown uwiler 
the Association, 
Established in the De of State by Executive Order No. 10610, 
dated May 9, 1955, and effective at the close of business Jume 30, 1955, 
as successor to the Foreign Operations Administration. Data for earlier 
periods are for predecessor agencies. 

Excluies securities issued umier Defense Production Act of 1950; in- 
Clues securities issued under Federal Civil Defense Act of 1950 


1o/ 


treat 
For Farmers’ Home Administration progrem. 
Consists of notes of the Administrator, Services Administre- 
tion beginning January 1951 (Administrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense materials 


(Defense Minerals Exploration Administreti: June 1951; the 
Export-Import Bank of Washington April 1952; ani the 
Secretary of Agriculture beginning Jue 1954. 

Consiste of notes issued by Federal Farm ‘tion and 


Home Owners’ Loan Corporation prior to 1950, Virgin Islands Compeny, 
1948-49, Secretary of the Army (Natural Fibers Revolving Find), 
1949-51, Secretary of the Treasury beginning 1953 (see footnote 6), and 
iness Administration beginning September 1954; and revenue 
Sends ro eo by Saint Lawrence Seaway Development Corporation, begin- 
ning November ya 
Notes outstanding in the amount of $9,365 million, incluiing interest, 
were canceled on June 30, 1948 (62 Stat. 1187). 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT _ 
Table 6.- Status of the Account of the Treasurer of the United States 75 
(Im millions of dollars) i 
Assets a 
End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other ——— = ° 
year or month Total special deposite Idebilitics| cs ccsurer of th 
Gold Other Available In process depositaries and v. 8 th 
funde of collection a collections "eer 
ag 
MB eseee ececcceces 3+37 1,073 191 1,928 123 1,73 283 438 4,932 
PRD. cccccccccccece 3, 1,022 219 D 103 1,771 309 392 ,»*70 
1990. bekeeduesspoes 5,927 1,052 191 143 3,268 323 410 5,517 
iiahccabeotbean 7,871 1,086 176 338 250 5,680 514 7,357 
Tile dpcedectebede 7,481 1,009 194 333 355 5,106 48h 512 6, — 
WBecececeresceeee| 5,096 98h 161 132 210 3,072 538 4,6 -” 
ecccaceeccceces 7,243 497 191 875 2Th 4, 836 570 k 6, 
WBececcesescoccee 6,36 493 187 380 343 4,365 593 146 2/ 6,216 po 
19Th-Deo.sseeeseees 5,344 489 166 563 1 3,462 554 164 5,180 
IPSSTuly..eseseces 6,957 49T i7l 62h 179 4,972 514 146 6,812. 
August..cccsee| 5,088 498 163 393 143 4188 501 135 5,753 
September..... 5,533 499 146 554 191 3,638 506 157 5,376 
October.sseees 5,455 488 149 48h TT 3,672 485 ke 5,314 Bal 
November. ...+- 5,280 496 145 477 11 3,538 483 161 5,119 
December’....+- 4 ,697 491 wl 397 159 3,036 472 153 4 Sk5 ae 
1956—January.....++ 3,438 ue 1% 428 331 1,4% 540 187 3,252 Sou 
February.....-+ 4,950 koh 168 554 283 2,914 538 194 4, 756 
Maroh..ecscess 7,231 490 1599 534 191 5,345 512 159 7,072 
APPL l.scsssees 5,876 502 147 578 352 3,761 515 164 5,712 
MOY .cccccccces 6,409 497 162 515 18e 4,593 460 150 6,259 
Source: Daily Treasury statement. Treasurer of the U. S., but are — and treated in the same 
V/ On accowmt of withheld taxes ani sales of Govermment securities. mamer as other disbursing unt rd with the change in — 
December 1954, Post Office Department and Postmasters' dis- method of reporting Post Office aeioomean transactions. 


bursing accoumts are no longer treated as liability accounts of the 


ry 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended (31 U.S.C. except that this amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1956, 
——— under authority of that act, and the face amount of by acts approved August 28, 1954, anc June 30, 1955. 
in obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
of the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 


- aggregate $275 billion outstanding at any-one time, redemption values. 


Table 1.- Status under Limitation, May 31, 1956 
(In millions of dollars) 





Maximum amount of securities which mav be outstanding at any one time, under limitation imposed by the act 
of June oa .* (31 U.S.C. 757 b), as increased temporarily by the acts of August 28, 1954, and Jume 30, 1955...c.secccccccccccccccccseceees 281,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amemiled......ccccccccccccccccccccecescseseseseceesess 


Guaranteed securities (excluding those held by the TreasuTy)........ccccccccccccececcccceccccceccccsecceccecesscesessceseseoes 
Total amount of securities outstanding subject to statutory debt Limitation.......c.c.cceccccccccccccccccccccccsccssescccscscccesescceceses 276,326 
4,674 


276 ,264 
62 


Balance issuable under Limitation... cccccccccccccccccccsscccsesseees esses esses esse sees e ese sess sess ees esse se EEE OSE SESE HOSES SO OSDSESEESEEEEES 





Source: Bureau of the Public Debt. 


BUTE AGE G6 BAAS OAAWON 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1956 
(In millions of dollars) 


BVHNB 








Subject to Not subject to Total 


Class of security statutory debt statutory debt 
Limi tation Limitation sinacaas nome 





Public debt: 
Interest-bearing securities: 
Marketable: 
TROGSUTY DLLs. .ccccccccccccccccevccececcsecesesecesecessssseessesesesesesers 20,805 
Certificates of inlebtedness...cccccccccccccccsssccccssscesscccecccsseseseses 20,79 
THOASUTT NOCOBe cccccccccccccccccccececcccsecccecccesecccecccccececceccccecoce 36,107 
TrOABUTY BOMBS. cccccccccccccccccccccccccccsecescceceseccccsececscesesocsceses 81,843 
Parame Comal DOMAS..cccccscccccciccccccccsecccecesesesesesssececeseeesesesess - 





BSisever 
s 


NN Isa cab Ua daicdnccindiaded edtihadadsdscdissndevesesecssdsed 159,514 








N 
U. 8. a bonds (current RPSTD NNT rasthetinevsrorseresenooeceioes 57,729 
Depositary 2 gy oe ape OR REE Lc RR 307 
Treasury bonds, investment seri: 12,038 - 12,038 


Total nommarketable..ccccecescccceccsececesesesescsesesessceresesseessseseees 70,073 - 70,073 


' 
vw 
x 
bs 
Ww 
° 
— 















Special issues to Goverment agencies and trust fUMdsS....csscsserccecccersccceres 4h 339 - 44 339 








Total interest-bearing secuTities..cccccccscccsccecesesesesesesseeseesceseseseses 273,927 50 273,977 





Matured securities on which interest has Coased..cccccccccccccsccccccccecccececececes 543 4 548 


Debt bearing no interest: 
United States savings Stampe.cccccccccccccccesesccesecessesseseseresseseseeessess 51 - 51 
Excess profite tax refumd DOMAS...ccccccccccccevececesecesesesecesceesessseseress 1 - 1 
Special notes of the United States: 

International Monetary Fumd Series...ccccccccccccccccccsccccscccccceccseseees 1,742 - 1,742 
United States notes (less gold reserve)..ccccccccccccccececscccccccccccececececes - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes.........- - 215 215 
Other debt bearing no interest...ccccccccccccccccccccccovesessccssccssssseeesesess - 6 6 








Total debt bearing no interest..cccrccccccccceccrcceccccsssssesssscecesseeseseees 1,794 411 2,205 








QO IE CI sdkikndtkksdsdisdcintadadinaddbiteitedadecdetbicsscocedsescesesstcess 276 ,264 465 276,729 








Guaranteed securities: }/ 
Interest-deaxing.ccccccccccccccccsccecccccccccccccecccccccecccecececcccccccsececccece 61 


MAtUIOd...ccccccccccececcccseseeseesee eee es eeesesesesesesessseseresssecesesesesesere 1 og 1 








Total guaranteed seCurities...ccccecccesccccescccccsecsccsesessoscessccccsecessseseee 62 - 











Total public debt and guaranteed securities....ccccccccccccccccccccccccccccccceceeccecece 276 ,326 465 276,791 























Source: Bureau of the Public Debt. V Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 1956 
(In millions of dollars) 
Amount of maturities Amount of maturities 
Calleble issues Callable issues 
Year classified by Year classified by Y 
and Description of security }/ Fixed year of: and Description of security ]/ Fixed year of: a 
month matu- month matu-~ o 
4 Final rity 
aes First iesues First Final 
call matu- call matu- 
rity rity =a 
1956 1959 196 
OS Ee ee a naa 6,401 - - Feb...| 1-7/8 Note - 2/15/59-A 5,102 - : d 
2% Certificate - 6/22 /56-B 1,486 - - 
(tax anticipation series) Mar...| 2-3/8 Bond - 3/15/57-59 - - 927 De 
2-1/4% Certificate - 6/22/56-c 2,970 - - 
(tax anticipation series) Apr...| 1-1/2% Note - 4/1/59-EA 1g - - 
Pca MBM cedcocctocsscoscecnseccsssce 6,403 - - June..| 2-1/4% Bond - 6/15/59-62 - 5,275 - 
Sates Ds ccvantzvtiotocecneny qntemhes 8,001 - - Sept..} 2-1/4% Bond - 9/15/56-59 - - 3,821 
2% Note - 8/15/56-B| 12,547 - - nai 
Oct...] 1-1/2% Note - 10/1/59-k0 99 - - — 
Sept...| 2-3/4% Bond 2/ - 9/15/56-59 982 - - vu 
Dec...] 2-1/4% Bond - 12/15/5962 - 3,463 - 
Oct....| 1-1/2% Note - 10/1/56-0 550 - - Av 
Msc ctiichicdei Seddcteddtin §,320 8,737 4, 748 
Dec....| 2-5/8% Certificate - 12/1/56-D 9,083 - 7 De 
BHA cccccscececsesecscccce asecese 48, 4k - - 
1964 
Ju 
De 
1957 
Feb....| 2-5/8% Certificate - 2/15/5T-A 7,219 7 - 
Mar....| 2-1/2% Bond 3/ - 3/15/56-58 - 1,449 - 1960 
2-1/%% Bond - 9/15/56-59 - 3,821 ° — , 
ey Bond / a 3/15/57-59 i 927 e Apr... 1-1/2% Note - 4/1/60-EA 198 - - 1 
2- Note - 15/5T-A 2, - - : 
7/8% No’ 3/15/57 997 Oct.. | 1-1/24 Note - 10/1/60-EO 278 - : on 
sees] 191/24 Note - 4&/1/57-EA 1 - - 
- 1-0/5 Be Als = Nov.. | 2-1/8 Bond - 11/15/60 3,806 7 . 
s+ee| 1-5/8 Note - 15/57-B 4,2 - > : 
May 1-5/85 No 5/15/57 »155 on. eeneeen - w=hsiso-6s . 1,85 ‘ 
i, © C o - 
Sa 6/is/s1-¢ laa TST LPIA Tek LEYS 4 282 1,485 - 
Oct....] 1-1/2% Note - 10/1/57-E0 824 - - 1966 
iin nccsacecccosgecesacvocases 19,519 6,196 - Mar 
1967 
Jw 
Sep 
Dec 
1958 
Mar....| 2-1/2% Bond - 3/15/56-58 - - 1,449 
Apr....| 1-1/2% Note -  4/1/58-EA 383 . - 1961 siakoeetion 
June...| 2-3/8% Bond . 6/15/58 | = 4,245 - - Apr.. | 1-1/2% Note - 4/1/61-BA 19 . . ae 
2-3/4% Bond - 6/15/58-63 - 919 - 
2-7/8% Note - 6/15/58-a| 4,392 . June. | 3% Panama Cenal bond - 6/1/61 50 - - . 
Oct....| 1-1/2% Note - 10/1/58-z0 21 - - Sept. | 2-3/4% Bond - 9/15/61 2,239 ’ - 
Dec....| 21/2% Bond - 2/i5/8| 2,368 - : Nov.. | 2-1/2% Bond ~ n/i5/6. | 1,177 ' : 
DOCD cc cccceccoceccocsoses 650see0 11,509 919 1,449 GB sdvecvecsecececvessseess 13,485 - - 
(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 1956 - (Continued) 
(In millions of dollars) 

Amount of maturities Amount of maturities 
es Seon Callable issues Sade Callable issues 
| and Description of security ]/ Fixed a wy ont Description of security 1/ Fixed —e by 

month ater Lert ob nonth natu- te 
. ee rity Final rity Pinal 
al issues First a. issues First eatus 
u- call call 
“ rity rity 
19 1968 
ts June.. | 2-1/4% Bond yy aa ~ - 5,275 Dec.. | 2-1/2% Bond 12/15/63-68 - - 2,85 
2 Bond 6/15/62-67 - 2,115 . 
eT Dec... | 2=1/4% Bond 12/15/59-6e - - 3,463 
5 DOU ca ccececcccscsctsesesooes - 2,115 8,737 || 1969 
- June. | 2-1/2% Bond 6/15/64-69 - - 3,752 
321 Dec.. | 2-1/2% Bond 12/15/64-69 - - 3,828 
1963 QUE Foci ei cadhecdiccatetess - - 7,580 
June.. | 2-3/4% Bond 6/15/58-63 - - 919 
_— Aug... | 2-1/2% Bond 8/15/63 | 6,755 - - 
48 
tm Dec... | 2-1/2% Bond 12/15/63-68 - 2,825 - || 1970 
we | 26 - - - 4 
DD iidinics sxcsidbbidaieas 6,755 2,825 919 tar. | 2-2/25 Bonk 3/15/65-70 2S 
1964 1972 
— = 2-1/2% Bond 6/15 /64~69 2 3,752 A Mar.. | 2-1/2% Bond 3/15/66-71 - - 2,958 
Dec. 2-1/2% Bond 12/15/64-69 - 3,828 - 
Dota. orcccccccccces css dposeces - 7,580 - 1972 
Jue. | 2-1/2% Bont 6/15/67-Te2 - - 1,875 
an Sept. | 2-1/2% Bond 9/15/67-Te - - 2,716 
‘ Far... | 2-1/2% Bona 3/15/65-70 - 4,715 . Dec.. | 2-1/2% Bond 12/15/61-T2 . e 3,797 
Dec... | 2=3/b% Bona 12/15 /60-65 é é 1,485 ee Te ane ss “ . 8,389 
: WR cictsbscces ests ictlbanionek ~ 4,715 1,485 
— 1978 
1966 June. | 3-1/%% Bond 6/15/78-83 - 1,606 - 
Mar... | 2-1/2% Bond 3/15/66-71 - 2,958 : 
1983 
1967 a teins June. | 3-1/%% Bona 6/15/78-83 - - 1,606 
June.. | 2-1/2% Bond 7 - - 2,115 
2-1/2% Bond 6/15/61-72 - | 2,85 a 
Sept.. | 2-1/2% Bona 9/15/61-T2 - 2,716 - 
Dec... | 2-1/2% Bond 12/15/67-Te - 3,797 - {I 995 
ce se Ee Steer Bt ede ; . 8,389 2,115 || Feb.. | 3% Bond 2/15/95 2,745 ~ ° 
s Source: Daily Treasury statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
1/ It should be noted that callable issues appear twice in this colum, status, see ury Survey of Ownership." 
- once in the year of first call and again in the year of final matu- 2/ Called on May 14, 19%, for redemption on September 15 15, 1956. 
rity. Callable issues with respect to which a definite notice of 3/ Not called for redemption on September 15, 1956. Callable on four 
* call has been made, however, are listed as fixed maturities. For months' notice om March 15, 1957, ing int t date. 
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Table 2.- Offerings of Treasury Bilis 
(Dollar amounts in millions) 
Description of new issue Amount Total wma- 
jimaturing on tured issues 
Issue date Maturity a a of fmount of bids accepted issue date || outstanding 
date Total Qn compet- | On noncompet- In of new after nev 
asterity | tenteret mount itive basis | itive basis 1/ || exchange || 0ffering iseuse 
19SE—Tem., Secccccccccece |19S6“AME. See 91 2,459.9 1,601.9 1,388.0 214.0 26.9 1,600.1 20,813.8 
Si Yi osessohbeses age. 12.. 91 2,492.8 15600.5 ae 270.8 28.5 1,600.7 20,813 ..6 
Jan. eteeeeeeecese ar. 19... 91 2,686.1 1,601.6 1,315.6 286.0 32.1 1,600.9 20, 814.3 
Jen. edesececccce Agr. 26.. 9 2,596.0 1,600.8 1,345.3 255.4 36.9 1,601.7 20,813 4 
Wed. Bocccecccccsce May 3 ee 91 2,347.2 1,600.5 1,37. 226.1 139.9 1,602.2 20,M2.7 
Bd. Yooccecccscece May 10.. 91 2,413.3 1,600.8 1,370.5 230.3 65.0 1,599.7 20,82. 
Pod. WB. cccccscceee May 17. 92 2,389.1 1,600.1 1,393.1 206.9 28.6 1,600.2 20,812 .6 
TID. Wiaccccccescesce May 2h, 91 2,450.1 1,601.3 1,359.9 2h1.4 97.6 1,600.2 20,813.9 
Mer. My 31.. 91 2,592.7 1,608.4 1,386.0 218.5 104.3 1,601.2 20,817.1 
Mar. ane ne 91 2,156.0 1,600.1 1,380.8 219.3 31.1 1,600.1 a0. 
Mar, dune 14.. 91 2,42h.8 1,600.2 1,352.9 247.3 bh, 1,601.1 20,816.1 
Mer. Jume 21.. 91 2,762.7 1,600.6 1,314.7 286.0 fh 1,600.9 20,815.8 
Mar. 29..cccccccccce Jume 26.. 91 2,566.0 1,600.4 1,358.1 2he.3 128.4 1,602.9 20,813 .2 
i, Sone July 5.. 91 2,178.4 1,600.1 1,359.3 240.1 30.3 1,601.9 20,811.45 
Apr. July 22.. 91 2,471.5 1,601.2 1,323.3 9 36.2 1,600.5 20,822.1 
Apr. July 19.. 91 2,339.0 1,600.0 1,317.5 5 36.9 1,601.6 20,810.5 
ME ‘Giespcesecscces July 26.. 91 2,527.0 1,601.5 1,333.4 268.2 32.2 1,600.8 20,811.2 
May _ Sccccececccece fag. 22. 91 2,478. 1,599.6 1,354.7 2h 9 80.1 1,600. 20,810. 
iy ilisaenesibesne Aug. Soe 91 yitee 1,500.6 i 235.2 2h.2 1600.8 20/8102 
SP © Weecceccescves aug. ¥..| 91 2,558.0 1,600.7 1,369.7 231.0 30-3 1,600.1 20,810.8 
May eeccesccocece Aug. 23.4) 91 2,331.9 1,600.0 1,375.9 22h.1 a 1,601.3 20,809.5 r 
Mey Blecccccccccece aug. 30.. 91 2,608.9 1,600.1 1 2 211.8 118.3 1,608 4 20,805.21 r 
PMD. Tococccecccse Sept. 6.. 91 2,467.2 1,601.7 1,386.7 215.1 61.5 1,600.1 20,806 .7 
— » Bocccccccce = Bee = 2, 0 1th? 13-2 oe te 2ann 20,808.12 
une Pee ee e ee . . e 1 e 20 . 
Jume 28 Pr.cceceses Sept. 27.. 91 2) z 13600.8 13363.2 237.7 3071 13600.4 re 
On total bids accepted - On competitive bids accepted - 
Issue date , 1 Bguivalent average High low 
per hundred 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent) 
19HTen. Secccccccesece 99.371 2.489 99.393 3/ 2.401 36 2.508 
Tam. WBecscocececees . 4 99.38 2.401 3328 2.623 
FM. Wecccecccecece 99.370 2. 99.376 2. 9. 2.500 
PM. Wecccccccecece 99.433 2.2bh 99.4hO 2.215 99.429 2.259 
9 2.402 99.406 8/ 2.350 99.387 2.425 
Bs Be ae ei a Be 
99.3 °. . * . 
99.386 2.830 99.403 3/ 2.362 99.38% 2.437 
Mare Resseessseeees 99. 2,409 99.393 §/ 2.401 99.390 2.413 
Mar, ecceccceccece 99.451 2.173 99 Wie 2.120 99.426 2.271 
Mar. 99.400 2.37% 99.410 2.334 99.39% 2.397 
Mar. 99.986 2,422 99.415 2.314 99.386 2‘tgs 
Mer. 99.451 2.173 99.457 2.148 99 ba 2. 
Apr. 99.39% 2.397 99.401 2/ 2.370 99.388 2.422 
apr. 99.369 2.497 99.432 o/ 2.247 99.363 2.520 
BBs Wercecccecesse 99.300 2.769 99.320 y/ 2.690 99.290 2.809 
BBP. Weecccececcces 99.295 2.768 99.300 2.769 99.293 2.797 
may 99.307 2.71 99.317 I2/ 2.702 99.305 2.789 
May 99.362 2.52% 99.366 1/ 2.508 99 .360 2.532 
Me, 99 315 2.708 99.330 2.651 99.312 2.722 
May ° 99.317 2.72 99.323 a 99.314 2.7Us 
May Blececcccccccce 99.350 2.573 99.352 2. 99.348 2.579 
BMP _Foocccococcece 99.352 2.562 99.358 2.540 99.350 2.571 
Tume VWs Peccccceceee 99.348 2.581 99.368 2.500 99.346 2.587 
Teme 21 Pesecscceces 99.386 2.430 99.391 2.409 99.38 2.437 
Jue Pocccecccece 99.3599 2.535 99.390 2.413 99.355 2.552 
Source: Bureau of the Public Debt. $200,000 at 99.448, $400,000 at 99.445, amd $200,000 at 99.431. 
1/ Teniers for $200,000 or less fram any ame bidder are accepted in full Q/ Emept $200,000 at 99.469, $300,000 at 99.457, $500,000 at 99.456, 
at average price am accepted competitive bids. $702,000 at 99.451, and $00,000 at 99,448, 
2/ Bank discowmt basis. 10/ + Except $300,000 at yoy $100,000 at 99.380, $350,000 at 99.375, 
uy Emept pe at 99.430. $300,000 at 99.370, $300,000 at 99.369, and _ at 99.368, 
Exept 3,000 at 99.461. li/ Erept ae at 99.400 and $32,000 at 99.342. 
2 Except ae at 99.925. I2/  Exept $700,000 at 99.325. 
Except 4000 at 99.430, $600,000 at 99.429, $200,000 at 99.404, and  3/ Except $500,000 at 99.375, $200,000 at 99.368, $800,000 at 99.366, 
$715,000 at 99.400, $175,000 at 99.365, $560,000 at 99.362, ami $50,000 at 99.360. 
¥ Except $300,000 at 99.487, $200,000 at 99.474, and $400,000 at 99.469, p Preliminary. 
B/ Bxmwept $1,000,000 at 99.449, $475,000 at 99.451, $1,400,000 at 99.450, r Revised. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Date Period to - smount of smount issued 
——_ ~ Description of security —— Yor In exchange — 
opener: — Metarity | Fiset cat [Soa | mokene cash 3/ | fm Oe 
"(Te millions of dollars) 
crore |y Tame | erm cessiote = RS ose tas | cc fee | | ae | ME 7 
8/4/52 8/15/se | 2% Certificate - 8/15/53-C3/ {lyr —= | ceeccceccee - 2,008 3/ ~ 2,008 3/ 100 
9/15/s2 10/1/52 | 2-1/8% Note - wfrfss-a ie: Oe 1 ccbeakedons - 10,542 * 10,542 100 
w/ifse | 1-1/2% Hote - 0/i/sT-m oS  dadeeetes ” - ek 5/ - Sh 5/ 100 
u/it/s B/is/se | 26 Certificate - 8/15/30 3/ | Lyr | enw eeeeeeee - 873 3/ - 873 3/ 100 
2 2-) Certificate - 2@/15/AA~ j|1L13F #&# | eeevecee ee a ? > 2 
2/2/23 { 273/03 2s ° = yy > PE Fee a . oe 6/ a oF 6/ } 100 J/ 
4/ 4/1/53 | 1-1/2h Note - /r/s6-ma Sr sqnsettinten - 383 - 383 100 
4/13/53 5/1/53 | 3-1/4 Bond - 6/5/63 |307r wm | Gyr ibm | 5,250 418 8/ | 1,188 418 8/ / 
5/20/53 6/1/53 | 2-5/8% Certificate -  6/1/54-B ee er - 4,858 - 4,058 100 
1/6/53 1/15/53 | 2-1/2% Certificate -  3/22/s4-C Ow. ‘diasensees 8,687 . 5,902 - n/ 
(tex ant. 10/) 
8/5/53 8/15/53 | 2-5/8f Certificate -  8/15/54-D lyr jipnebaseds - 2,768 - 2,768 100 
omis |( 27am |spieponuteme = some [im ges | oo] ade = 13 |} om 
4/ 10/1/53 | 1-1/2% Hote - 10/1/58-m ne (eCrerrey or - 121 -. 121 100 
10/28/53 11/9/53 | 2-3/4% Bona - 9/15/61 Tyr Wm | ccoccceceee 12,543 - 2,239 - 23/ 
wos | {fs |acumpacte ena |g be foc | ot | Rae | 2 | Be |} ey 
anyon | {2pm | spf cmenacioete - spreioree far | fos | >| i || alae |} imo 
&/ h/1/sh | 1-1/2% Hote - hf /oo-za Sar = =——téi—sé«@sén cw ccc ew vce - ng - 1g 100 
5/e/se 5/11/54 | 1-1/8$ Note - 2/15/59-A See. 9 M Tccacccencce 9,750 - 2,205 - u/ 
5/51 |{snrae | rna/op cortitiocte.- site | iar seesoseetes ois LO > | $e |} oa 
1/21/s% B/e/se | 1% Certificate - 3/22/55-C Thm | ccecccccccee 9,250 ~ 3, 73% - 19/ 
(tax ant. 38/) 
8 -1/8% Certificate - 8, stdastiledes . ’ - ’ 
eri» | { BARR | sufes cease G60 | oes aw |SITE - | 3gee) | geet |} oy 
9/23/S% 10/4/54 | 1-5/8 Note - 5/15/5713 Ser «TE m | cocccccccee 8,190 - 4,155 - 22/ 
k/ | 10/i/sh | 1-1/2% Hote - wf/i/s-m Syr isd: eww ccc ~ 99 - 9 100 
8/15 1-1/8% Certificate - 8/15, 2/\1xr si wwe osesse - 4,919 20/ ~ 4,919 20/ 
wars |(GPSR |iamerame: eee e ESS |: | RBM] ae me 
2/15 1-5/8f Hote ~ lyr 1 m_ | ccccccccece . 8,472 - 8,472 
- 8 6 m | ccocccccccce - ’ - ? 
nm |(H9B eRe > Mee BR fe loco =) 2 | SB) f | ey |p em 
- - 6 ® Pedsedsic i& , - - 
3/22/55 4/1/55 | 1-3/8 sagpenage /22/95-8 2} 7,938 3,210 a/ 
4/ 4/1/55 | 1-1/2 Hote - h/1/60-BA 5Syr isd eee ecocee ~ 198 ~ 198 100 
5/3/95 5/11/95 |2% Hote = 8/15 /56-B2T/| Lar 3 mM | eeveeeceeee 3,989 3,17% 27/| 2,532 3,17 27/ 28/ 
1/8/55 1/18/55 | 1-1/8 ager a8 3/22/36-a B m | csccececees 10,620 - | 2,202 - 30/ 
1/11/55 2/15/55 | 3% Bond ~ 2/15/95 2h/\hO wr | ww wwe eee eee 1,720 2k/ - 621 2h/ - 32/ 
6/1/55 | 2% - 6/22/6-3 Wh m | coccccccece - 1,486 - 1,486 
rears fros rf = ey a) 8/15/56-B 27/|Lyr 3 Mm | ceccccceeee - 6,842 27/ - 6,842 27/ 200 33/ 
10/3/55 10/11/55 | 2-1/s$ Certificate - 6 /22/%6-C B m_ | ccccececece 8,778 - 2,970 - 3h/ 
(tex ant. 32/) 

4/ 10/1/55 | 1-1/2% Hote - 10/1/60-m co 8 =—tstséi nn dooce - 278 - 278 100 
sapere |{ fife |srietconssiate - ener ait fee | of | Ray} > | ay |] 
Certificate - 2 eecececesee » ’ - 
shots |{ RR [spect : PBA ater HE fc | + | paw] - 159 aa) |} a 
/ 4/1/56 1-1/2% Note « 4/1/61-EA 5 yr is tee eeeeeee ~ 233 s 23 100 

Footnotes on following page 











Source: Bureau of the Public Debt. 
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Footnotes to Table 3 


Consists of all public cash subscriptions and subscriptions by 
United States Goverment investment ° 

Nonbenk subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and including $100,000 for their 
own account also were allotted in full. Commercial benke’ sub- 


i 
‘ 
5 
~ 
| 
i 





Jue 15, 1954, were 
wmity to exchange their holdings on February 15, 1954, 
for the 2-. bonis. 
Subscriptions for amounts up to and incluiing $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 


$10,000. 
Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
the securities on May 17, 1954, for either the 
nine-month notes 


accrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 

Subscriptions for amomts up to and including $50,000 were allotted 
in full. Subscriptions for amomte over $50,000 were allotted 

4O percent but in no case less than $50,000. 
The 1-1/8% certificates dated August 15, 


4 


R 


eEeBe@e BB 


RE B&B & E BB 


which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
the 2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-year, three-month bonis. 
Subscriptions for amounte up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonis for rédemption 
om December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/k% certificates, or 
the 2-1/2% bonis. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonds of the series identical in all respects, as an additional cash 
offering on July 11, 1955. The total amount issued in the two 
operations was $2,745 million, 

Holders of the 1-5/8% certificates maturing February 15, 1955, ani 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, 1955, for either the one- 
year, one-month notes or the two-year, six-month notes. At the 

game time holders of the 2-7/8% bonds of 1955-60, called for 
redemption on March 15, 1955, were offered a choice of exchanging 
the securities on February 15, 1955, for either the one-year, one- 
month notes or the forty-year bonis. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due Jume 15, 1955. 

The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amomted to $10,015 million. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Also designated tax anticipation certificates, acceptable at per plus 


due March 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions fre savings-type investors totaled $749 million and 


allotted were paid for by July 20, 
than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 


Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income end profits taxes 
due Jue 15, 1956. 

Holders of the 1-1/8% certificates which matured August 15, 1955, were 
offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificates or the one-year, three- 
month notes. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 

The 2-7/8% notes dated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a ial exchange 
offering for the 1-5/8 notes maturing March 15, 1956. Total ex- 
changes in the two offerings amoumted to $4,392 million, 

Holders of the 1-1/k% certificates and 1-3/s% notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 
on December 1, 1955, for either the one-year certificates or the two 
and-one-half-year notes. 

Holders of the 1-5/8% notes maturing March 15, 1956, were offered a 
choice of exchanging the securities on March 5, 195, for either the 
eleven-and-half-month certificates or the two-and-one-half-year notes. 
Holders of the 1-1/2% notes maturing April 1, 1956, were permitted to 
exchange their securities only for the certificates. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 


Bonds, Notes, and Certificates of Indebtedness 2/ 
(In millions of dollers) 





Issue Allotments by investor classes 






























































ia 
r 4 U. S. Gov- State and ne 
T investment | Coammer- Mutual Private 
Date of eccounts | cial Indi- | tnsurance| sav- | COrpo- | pension Pens’ Dealers} All 
financ- Description of security In viduals rations| and re- on and other 
anc banks companies | ings ani re- | Other 
“as ing For exchange |rederad | 2/ a/ panke | 4/ tirement =e 
. cash | for other | reserve funds 
ri- securities! penks Sunde 
or 
-1/4$ Cert. 2/15, - 8,14 3,698 2,279| 187 150 55 230 152 |1,363 
_ asia {ass shh - "620 % do 6 9 20 ¥ ¥ 3B 100 8 
f 1,188 18 3131] 261 98 99 ir) 158 | 2k8 
5/1/53| 3-1/u$ Bona 6 /15/78-83 { , =a . | 2 36 9 y y p a 
6/1/53| 2-5/8% Cert.  6/2/54-B -| 4,658 1,153 | 2,015| 98 3 TT Vv v 366 162 | 8th 
x 1/15/53| 2-1/e% cert. 3/22/sk-c 8/ | 5,902 ~ - | 4,520/ 56 4o 100 | 917 4 a): @} wey mo 
8/15/53|  2-5/8% Cert. — -| 2,768 15 | 1,329| 17 8 27} 4 48 2| 156 9 | 362 
2-5/8% Cert. 9/15, - 4, 72k 863 1,279 | 106 131 96 | 65% 50 6] 279 219 /1,042 
9/15/53 { 2-7/8% Note 3/15 S 2/997 - 2,276 ho 140 8 | 155 3 - 40 188 |” 65 
: 11/9/53| 2-3/4 Bond oe 2,239 50 | 1,296| 127 190 165 | 9 4s 19} %] 17} 6b 
us 
1-7/8% Note 12/15 - 8,175 6,997 360} 12 re 2] 339 1 1] 100 2 | 209 
: 12/1/93 {ates Bond. rye 9/ -| 1,78 eS | 1,lTe| 83 61 se | no B 1| 26] 2169] 9b 
of 1-5/8 Cert. 2/15/55~A -| 7,007 3,922 | 1,508) 152 46 7| 76 6 *| 269] 123 | 216 
the 2/15/54 {230% Bond Ree - 177 r 10 8,733 209 467 218 535 ge 7 163 450 293 
a ts 205 26 1,138 | 175 146 139 | 216 36 *| 37) | 3B 
> s/ar/se| [2-1/88 Bote 2/15 /29-A { : 2,897 - | 18} Ma 7 23 | 2b7 20 2| 103] 27 | 230 
no 1-1/8 Cert. 5/17/55-B -| 3,686 1,686 906 | 68 28 | 558 6 -| 29h 6 
ue 8/e/ss| 1g Cert. 3/22/55-c 8/ | 3,734 ~ 1 2,012 39 59 hl 1,146 3 1] 156 1g 8 
1-1/8% Cert. 8/15/95-D -| 3,558 995 87 | 15 47 30] Tl 45 4 17 | 238 
, 8/15/54 { 2ces Bond whee” -| 3,806 10 | 3,091/ 5h 100 31] 220 1B 2 3 1fe | 130 
e 10/4/54| 1-5/04 Bote = 5/15/57-8 4,155 - 2 | 2,78} Ii 98 7 | %9T 69 2} 87] 3% | 17 
1-1/8% Cert. 8 D - 4,919 4,763 57 9 1 * 30 B - 6 6 4 
12/15/54 1-1/h% Cert. whe? ao/ - 5,359 2,520 1,299 | 103 41 1h | 62 5 */ 3 120 obs 
2-1/2% Boma 8/15/63 -| 6,755 - | 5,503 | Ibs 226 uke] 152 37 | 156] 240 | 1h 
1-5/8% Hote - 8,472 4,012 2,38 | 12 63 15 |1,065 36 #* | 308 256 | 220 
2/15/55| {2%  wote BAS /ere < -| 3,792 "1 | 2,70 | 69 133 43 "329 3 *| 128] 232 | 160 
- 34 Bont = 2/15, - 1,924 1 1,190 70 130 ah 10 1 23 354 17 
rab 4/1/55|  1-3/8% Cert. 6/22/55-F 8/ | 3,210 - - 1,914 2h 39 4 |1,009 1 * 55 235 | 29 
t 2 - | 1,7%7] 36 10 | 5h5 2 4h] 22 62 | 101 
% 3/11/93] 2% Hote 6/19 /26-B { soe 3,17 1,686 6b | 53 19 6 | 355 22 *| 203 | @& | 13h 
7/18/55| 1-7/8% Cert. 3/22/56-a 8/ | 2,202 - - | 1,067] 37 17 1| 988 1 1} 45 36 | 28 
~ 1/20/55} 3% Bom 2/15/95 y/ 81 - 25 216 | 22 ng 105 | 33 10 59 | 20 53 | 60 
24 Cert. 6/22 8/ - 1,486 ~ 387 29 21 10 | 666 5 2 96 222 48 
a 10/11/55|  2-1/bh Cert. 6/22/56-c 8/ | 2,970 - - 1, 782 hy 18 4 | 976 = 1/ 38 65 he 
2-5/8 Cert. 12 <D - | 9,083 5, TST 1,349 | 108 33 16 | 998 ~ 2] 34 2ho | 23% 
ie 12/1/55 {23788 Hote ene -| 23283 "1 | 13099] se 62 37| 4&7 2k 1| 261] 137 | 132 
Be 2-5/8% Cert. 2/15, - 7,219 5,028 570 69 21 6| 82 26 1] 319 39 | 268 
3/3/% {37% ote 6/15, “A a3/ - | 25209 "2B 903 | 35 32 34 | 58 1B -| 195 | 192 | 1h0 
J 
ze 
1/ Excluies 1-1/2% Treasury notes available in exchange to holders of non- 1/ Incluied in "All other." 
marketable 2-3/s% Treasury Bonds, Investment Series B-1975-80. 8/ Also designated tax anticipation certificates. 
“y 2/ Inclutes trust companies and stock savings banks. 9/ Additional offering of bonis issued February 15, 1953. 
. ry Incluies partnerships and personal accounts. 10/ Additional offering of certificates issued August 15, 1954. 
Exclusive of banks and insurance companies. li/ Additional offering of bonds issued February 15, 1955. 
= 5/ Consiste of trust, sinking, and investment funis of State ani local l2/ Additional offering of notes issued May 17, 1955. . 
aa: governments and their ‘agencies. 13/ Additional offering of notes issued December 1, 1955. 
nd 6/ Incluwies savings and loan associations, nonprofit institutions, ani in- * Lees than $500,000, 
vestments of foreign balances and international eccomts in this country. 
Also includes corporation and private pension and retirement funds prior 
to July 15, 1953, financing. 
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DEBT OPERATIONS 
Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Called or maturing security }/ Disposition offers| Results of ex- 
Date of by Treasury change offers 
= ~ Amount Description of new 
or retire- Description Issue o> Cash Turned security offered 
ment date standing | retire- | security Ex- >. 
ment offered changed cash 2/ 
(In millions of dollars) 
1/i/se 1-7/8% Certificate - Fond 8/1/51} 5,216 - 5,216 4,963 253 1-7/8 Certificate - 6/1/53-B 
1-7/8% Certificate - 8 <<} 9 583 - 43h 150 ° 
— Fae Certifieste - 9/he-d| woAli| _,b30 | ae | asp 258 2. oe: .. Sree 
DOD, ccuibincattvecisdavdsibiacs 2,416 - 2,416 2,008 407 
10/1/52 1-7/8% Certificate - 10/1/52-E| 10/15/51| 10,862 - 10,861 10,542 319 2-1/8% Note - 12/1/53-A 
12/i/se 1-7/8% Certificate - 12/1/se-F| 12/15/51| 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C 3/ 
2/15/53 1-7/8 Certificate - 2/15/53-a| 3/i/se| 8,868 - 8,868 8,734 134 ( “Ms Seeeteaate « Aas 
6 3 1-7 Certificate - 6 -B 7 4,96: - 4,963 4,410 553 al « = 
6 yy a 24 [8 ee ow AS ~ LPR = : = re F} wala Certificate 6/1/sh=-B 
DOU cecceccececocccccctecesece 5,688 . 5,688 4,858 829 
8/15/53 24 Certificate - 8/15/53-c | 8/15/s2| 2,88 - 2,882 2,788 93 — Certificate - a 
Pe ™ 2-5/8% Certificate - 9 z 
9/15/53 2% «© Bond 9/15/51-53 | 9/15/43 | 7,986 7,986 1,721 266 { 3-7/0m note -  3/15/5T-A 
* - 1- Note 2 B 
12/1/53 2-1/8 Note w/i/s3z-a | 10/1/s2| 10,542 500 5/| 10,0h2 9,923 18 { pa te ABs Y 
(2-1/h% Certificate - 2/15/5¥-A| 2/15/53} 8,114 - 8,114 { peo } 108 { Fa = boon Certificate . aft me 
2/15/5h 1-3/8% Note - 3/15/5h-a| 12/15/99 | 4,675 - 4,675 { Ry 4 } 1c) { 2-2he4 sone Certificate - ty Emm 
2% = Bond - 6/15 6/e6/ee| 5,825 - 5,825 4,083 1,783 $/ 
2-1/4% Bond - 6 ¥- 2/es/ee | 1,501 - 1,501 1,128 3B 2-1/2% Bond - 11/15/61 
2-1/4% Bond - ens fee [wo 681 . 681 369 311 
itt scconeindgecntisaah soem 20,796 - | 20,796 | 18,18 | 2,612 6/ {! Wr ot 12% — 
3/e2/sh 2-1/2% Certificate - 3/22/Sh-c| 7/15/53| 5,902 | 5,902 7/ - - * 
[2% Bond - 6/15, 6 1,743 - 1,743 1,505 238 
2-1/4% Bond - eas Seshe 3B - 3B 322 51 1-1/84 Certificate - 5/11/55-B 
5/21/58 2-1/4% Bond - 6/15 T/ee/ro 3 - 3 -- 38 is rt 
_ v " 3, 1-1/84 Certificate - 5/17/55-B 
2-5/8 Certificate 6/i/se-B| 6/1/53] 4,858 4 858 { —_ } 1B {? ee - ee 
a 886 of 1- Certifi 
\Total. cccccccccecccccccccccocees 7,285 7,285 6,783 502 { 2°6o7 po ne cuts cate 
‘* e 1, 1-1, Certifi te - - 8 -D 
2-5/84 Certificate - 8/15/sh-D| 8/15/53} 2,788 2mee | { 003 |] 9 | { MOE curpttion hy ty 
7 « = e . 1- Certificate - 8/15/55-D 
8/15/5% 2-5/8% Certificate - 9/15/54-E| 9/15/53| 4,724 4, 72k { 2233 } 3 {2 ve feenitionte - / hy tye 
« 3,558 of 1-1, + me te 
[TOLAL cocseceseccccccces ececccee 7,512 7,512 7,364 148 { 3, Boe of 2-1/8% 2-1/% 1% ate 8/ 
4, h98 1-1/8% Certificate - 8/15 
(1-7/8% Note - 2/5s/ss-B}| 12/1/53| 8,175 ~ 8,17 ae ! k3 1-1/4% Certificate - 2/19 
2-1/2% Bond . 45/63 
1-1/8 Certificate - enshes 
2% Bond = 2/15/se-54 | iw/ifs| 8,662 - 8,662 | 238 1,983 2h3 1-1/4% Certificate - ~~ 
2/5/% 4 , 6,028 2-1/2% Bond - 363 
wu 1-1/8% Certificate - ein ee 
24 Bond - 12/15/51-55 | 12/15/41 510 - 510 8&8 29 1-1/4$ Certificate - at 
380 2-1/2% Bond - 45163 
4,919 of 1-1/8% Certificate “ 
DUNNE i cddesccscoccsdiacoudsecsce 17,347 - 17,347 17,033 315 5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond 
(Continued on following page) 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 

































































opportunity to exchange them for another Treasury issue after 


Tax anticipation series; $2,669 million redeemed for taxes due 


March 5, 1956, refumding (see Table 3). 

Tax anticipation series; $1,67% (r) million redeemed for taxes due 
March 15, 1956, end $528 (r) million redeemed for cash. 

Tax anticipation series; amounte redeemed for taxes ani for cash are 


15, 1954. This exchange offering was inoluied in the re- 
of May 17, 1954. 


Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
refunding Amount Description of new 
or retire- Description inom | ute Cash Exchange | 5. Turned security offered 
ment Gate | standing | 7etire- | security | changea | 1m for 
ment offered cash 2/ 
(In millions of dollars) 
‘ i 1 Note - 
1-5/8 Certificate - 2/15/55-A | 2/15/54| 7,007 Toor | { ee |} us aie : Bes 
2/15/95 | |1-1/e$ Hote - 3/5/s5-a | 3/15/50| 5,365 - 5,365 | { 3-625 |} 326 | { 27/0F mate - Be 
2~1/8% Bond - 3/15/95-60 | 3/5/35) 2,6 - eon |1{ 3B | }om | { 27/P Bee : 
u u 14,188 — * a es Bote 
Total. ccocccccccccscccosecccoce 9983 = 2983 s T35 me of 34 Bond 
3/22/55 | 1% C3ortificate - 3/22/5-c 8fe/s%) 3,734 | 3,734 9/ > - - 
5/11/95 | 1-1/8 Certificate - 5/17/55-B | 5/17/54| 3,886 - 3,886 3,17% Ti2 2% = Note - 8/15/56-B jo/ 
6/22/55 | 1-3/8$ Certificate - 6/22/55-F 4/1/55| 3,210 | 3,210 j)/ - Ps - f pen 
a Certificate - 
8/2/95 | 2-186 Cortiticate - 8/is/m-v | Sfis/»| Brrr} - | Sarr |{ PEE | }any |{ 2  Cerestioate - S/e2/96- ag/ 
1-1/sf Certificate - 12/15/s5-8 | 12/15/s4| 5,359 - 500 |{ 22 || ser | { S3/88 curate = seinen 
12/2/95 | 1 1-3/4$ Note - 12/15/55-B | 12/15/30| 6,85 - 6,000 | { $8 |} sco |{ B7/B curtsttonte = a/oee 4) 
BB cosecscssecneciosecsionseqe 12,213 - | sans | 2,966 | Or |{ 2708 of 85/08 cmenttionte 
- 2 “A 
1-5/8$ Bote - 3/5/s6-a | 2/15/55| 8,472 - 8,472 rr } 18 { oo : aps/oi~ u/ 
3/5/56 | {1-1 /2$ Note - 4/1/56-BA 4/i/s.| 1,007 - 1,007 1,005 2 2-5/8 Certificate - 2/15/57-A 
Ws inctindintisilitbialioedhiia 9,479 - 9am | 9,328 | an |{ 2509 of oe 
3/22/56 | 1-7/8$ Certificate - 3/22/s6-a | 7/18/95 | 2,202 | 2,202 1s/ = ‘ Z 
6/e2/56 | 2% Certificate - 6/22/56-B 8/1/55 | 1,486 | 2,486 15/ si = 
6/22/56 | 2-1/e$ Certificate - 6/22/56-c | 10/11/55| 2,97 | 2,970 - - - 
Source: Bureau of the Public Debt. Y So i cuntunn me eee ae 
2/ Original call and maturity dates are used. the December 15, 1954, refunding (see Table 3). 
2/ All by investors other than Federal Reserve Benks. 9/ Tex anticipation series; $2,216 million redeemed for taxes due 
3/ The 2% certificates maturing August 15, 1953, were reopened for the March 15, 1955, and $1,528 million redeemed for cash. 
December 1, 1952, refunding (see Table 3). ]0/ The 2% notes maturing August 15, 1956, vere reopened for the 
k/ The 2-1/2% maturing December 15, |» Were reopened for the August 1, 1955, refunding (see Table 3). 
December 1, 1953, refwmling (see Table 3). la/ Tex anticipation series; $1,917 million redeemed for taxes dus 
*o retired $500 million of the 2+ f Sreamecy actos natarine 2/ seo Fos wena tan ecanetgannan eatptioctan, aouasietn ah wee vin> 
December 1, 1953. ee ener oe Bulletin” for acorued interest to maturity in payment of tndane ant profite tans 
ovember el. Rs ; ‘ 
oy 30 las tee alee the holders of these bomis would be given an 13/ tae 2-1/0 noten watering June 15, 1998, were recpensd for the 
as/ 
/ 


March 15, 1954, and $3,233 million redeemed for cash. 


not yet available. 
Revised. 
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details of these changes see "Treasury Bulletin" for 


March 1935 and began to mature in March 1945. Series A-D May 1952, page A-l. Seriee F and G began to mature on 


were sold between March 1935 and the end of April 1941, May 1, 1953. For the exchange offering made to holders 
and Series E, F, and G were first offered in May 1941. of these bonds maturing through December 31, 1953, see 


When Series E began to mature on May 1, 1951, owners of the May 1953 issue, page A-l. The Treasury invited are 


the matured bonds were offered three options: To redeem holders of Series F and G which began to mature in January ~ 
s 


the bonds in cash in accordance with the original terms; 1954 to reinvest the proceeds in other series of savings — 


United States savings bonds were first offered in 




























































































to retain them with an extended maturity of 10 years at bonds. In the tables which follow, Series A-F and J sales 
specified rates of interest accrual; or to exchange them are included at issue price and total redemptions and 
for Series G bonds. A number of changes became effective amounts outstanding at current redemption values. SeriesG, 
May 1, 1952. The principal ones were: The rate of H, and K are included at face value throughout. Matured 
interest accrual on Series E was increased, especially for bonds which have been redeemed are included in redemptions. 
the near term, with corresponding changes in extended Matured F and G bonds outstanding are included in the Cal 
Series E; and Series F and G were replaced by two new interest-bearing debt until all bonds of the annual series 
issues, Series J and K, also at higher interest rates. have matured, when they are transferred to matured debt 
A new current-income bond, Series H, similar in interest upon which interest has ceased, 
return to Series E, was offered beginning June l. For 
Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1956 a 
(Dollar amounts in millions) — 
Sales plus Amount outstanding |Redemptions of interest- 
Series Sales — accrued Redemptions bearing series as 
bearing debt accrued discount 
Series A-D }/......ceceseeeces 3,949 1,054 5,003 4, 95% - 4g - 
Series E and H.....sseseseeses 8h 065 10,184 94 249 53,428 2/ 4o, 822 - 56.69 
Series F, G, J, and K......... 31,644 2/ 92h 32,569 15,329 16,907 333 28.49 
DOOR. Wc ccccccdedccdicnccc’ 19,658 12,163 131,821 T3,7i1 57,729 361 ~ 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at emi of Table 4. 
Table 2.- Sales and Redemptions by Periods, All Series Combined ENS. 
(In millions of dollers) Fi 
Sales plus Redemptions 3/ Amount outstanding ss 
wa ne Total Sales Accrued Interest- J 
Ciccoums price 4/ 5/ discount 5/| bearing dedt saeeaes : 
Fiscal years: ; 
1935-1965. .... 2.0000 75,838 3,054 78,891 25,559 2b B46 713 53 ,27% 59 1 
WPcecapeepceescoce 7,202 927 8,068 5,067 4, 722 346 56 ,260 B 1 
Wccecoccces eeecees 5,673 1,045 6,78 5,422 4 985 477 57,536 92 
Bibcésacciaseeneene 5,143 1, 6,292 6,137 5,609 528 57,572 212 
Sis ictsbehanieces . 3,925 1,207 5,132 5,109 640 469 57,685 ze Calen 
Sirtesacwes sitdeinlia 4 562 1,229 ‘5,791 5,621 5,072 548 57 ,886 91 1 
| RPI 5,498 1,234 6,727 6,515 5,875 639 58,061 128 . 
Sl tlh ctrsnanas akac 6,473 1,231 7, 70% 7,251 6,483 768 58,365 277 : 
Calendar 8 1! 
1935-1 ence aver 19,770 3,505 83,274 28,077 27,216 86e 55,0521 146 1 
Pneadcdeken gute 5,833 981 6,815 5,101 4,708 39% 56,707 203 rT 
MB ecesececes seecese 6,07% 1,104 7,178 5,840 5,323 517 58,019 229 1 
ineeeeeecsecns eee 3,962 1,181 5,142 5,651 5,150 501 57 ,587 152 
Ti caakniehsdoavens 4,162 1,220 5, 5,07% 4 565 509 57,940 106 Month 
Ss ceceetesbéececcs 4 ,800 1,237 6,037 6,149 5,552 597 57,710 225 rT 
Bdsnccewicceseces 6,173 1,236 7,409 6,985 6,348 637 57,672 686 
WH ecccccccccccecece 6,276 1 7,491 7,301 6,457 Shh, 57,92h 62h 
Months: 
IPSJUly.sccsccceees seat 12h 618 589 5: 57 58,407 265 
August. ccccccees 487 86 57% 5h3 fo 3 58,450 253 
September.....+. ee 88 551 Te2 659 63 290 2he 1s 
452 & 536 57% 505 69 58,261 232 
438 % 533 526 465 60 ¥ 222 
466 2T 93 545 486 yD 57,924 62h 
1956 January ...eseees 645 126 T™7 1,126 1,052 BR 57,649 543 
Februny....20-- Shi 89 633 "660 "361 99 57, 688 
March...ssecsees 518 89 606 604 531 B 57,727 bhi 
ABPA1L. cccccccces 453 87 539 571 504 67 57,729 408 er ert 
WEF co cccccccccece 451 92 Shh 571 507 63 57,729 381 
Source: Deily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 











tin 


les 
and 
3G, 
"ed 
is. 
she 


bt 


est- 














July 1956 





UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollars) 






















































Sales plus Redemptions 3/ Amount outstanding 
Period Sal Accrued 4 
discount t Total Sales Accrued Interest-bearing | Matured debt 
stectes price 4/ 5/ | discoumt 5//| debt 
Series E and E combined 
Fiscal years 

19b1-19K8.... 2.22000 50,426 2,021 52,447 20,822 20,488 334 31,625 - 

1949... 000 ecscdacs e 4,278 B ee 3,530 3,368 1ée 33,127 - 

Se oa 3,993 ¥ 3,522 3,326 195 34 hoe - 

BES osedecsescqeses 3,272 1,035 4 307 4,295 3,987 307 34 ,506 ° 

Me insis46idssdcees 3,296 1,11 4,407 4 008 3,383 kos ‘ 3% 908 - 

; | RR RRS GH OES 4,061 1,120 5,181 4,038 3,5 500 36, * 

GE Gls cssscdcénscs & 653 1,126 5,719 & 345 3,791 554 37,482 ° 

SPE cscccssdece ‘ 5,225 1,123 6,348 4 Shh 3,909 636 39,285 - 

Calendar years: 

1941-1948. ......000- 52 45h 2 54,838 22,649 22,235 hls 32,188 - 

1989...... Nese tel 4/208 hs 3,085 3,448 3,2T% 17% 33,766 - 

Dcmiarsdhonsecks 3,668 sp 639 3,912 3,667 245 493 - 

inuaea6asnestaces 3,190 a 4,270 & ,036 3,688 348 34,727 ~ 

iakesducessias ‘ 3,575 1,120 4, 4,098 3,622 476 35,326 7 

Plivitnaveseccdsces 4, 1,128 7496 4,157 3,625 531 36,663 - 

acsssee dakhenie 4, 1,126 6,015 by ek 3,909 535 38,233 s 

WP cdcoceccessscece 5,368 1,13 6,482 k 652 3,949 702 40,063 - 

Months: 

IPSHTuly.cecccesece 439 110 548 koe 352 50 39,432 
BEA, oc ccuces 439 81 520 399 343 56 39,553 - 
September...... 4s & 496 393 339 53 7656 - 
October. -ccoces 4ok ye) 4.83 358 305 53 39, 780 = 
November..ssese 395 & 484 358 310 4B 39,906 - 
December... eee 425 5 540 383 331 52 7063 - 

1956 January ..sccces 5Te 11 68% 450 395 55 40,296 ? 
February....... 476 8h 560 368 303 65 488 - 
March... 465 oa 5h9 400 343 57 40,637 - 
Wana viccees 4b 81 494 4oe 345 57 40,729 - 
Ts. psccicades 418 86 505 412 355 57 40,822 ~ 

Series F, G, J, and EK combined 
21,463 172 21,634 2,529 2,511 18 19,105 - 
2 ,863 B 2,935 835 823 12 21,205 © 
1,680 83 1,763 81 807 u 22,147 - 
p 90 1,961 1,042 1,021 21 23 ,066 - 
629 96 726 1,012 990 21 Ye - 
501 108 610 1,552 1,511 42 21,837 - 
8h 108 oh9 2,152 2,071 81 20,579 55 
1,249 108 1,357 2,692 2,564 228 19,080 219 
IG1-19NB..... 2. oe 23,367 207 23, 57% 2,961 2,937 2h 20,613 - 
1,626 78 1,704 815 803 12 21,501 - 
2,406 87 2,493 888 17 23,089 - 
TT0 93 863 1,093 1,071 22 22,859 © 
586 100 686 929 908 21 22 ,616 - 
432 109 she 1,968 1,909 59 21,047 143 
1,286 10 1,3% 2,526 2,428 98 »439 619 
907 103 1,010: 2,636 2,498 138 17,861 571 
55 15 TO 186 180 7 18 207 
iB 6 5h 13 136 1 18, 196 
48 7 55 328 319 9 18,635 186 
October...ceces 47 6 53 216 200 16 18,481 177 
November... ..ees 43 6 kg 166 155 12 18,333 168 
December...s+es 41 rR 53 161 154 7 17,81 571 

1956—January..cccces Te 15 87 67 655 20 17,353 491 
February.... 68 6 Th 290 257 33 17,197 430 
Mit. ccassce 53 u 203 188 15 17,091 391 
ABWAL.vcccccese 39 6 45 168 158 9 17,000 358 
MAF cceccccces e 33 6 39 158 152 6 3907 333 





























Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 






































Period Sales Soemush a Retemptsooe 2/ af as ts 
discount ace Sales Accrued standing (interest- 
discount Total price 4/ 5/ aiscount 5/ bearing debt) 
Series E 
50, 426 2,021 52,447 20,822 20,488 334 31,625 
4,278 753 5,032 3,530 3,368 12 33,127 
3,993 895 4 887 3,521 3,326 195 34,49 
3,272 1,035 4,307 4 295 3,987 307 34 ,506 
3 ,266 1,111 4,377 4,008 3,583 425 34,875 
3,700 1,120 4,822 4 ,032 3,532 500 35,664 
3,988 1,126 5,14 4,319 3,765 554 36,458 
4,095 1,123 5,218 4,490 3,854 636 37,186 
52 45h 2,38 54,838 22 ,649 22 ,235 4s 32,188 
4,208 818 5,025 3,448 3,2T% 17% 33 , 766 
3,668 971 4,639 3,912 3,667 245 34 ,493 
3,190 1,080 4,270 4 036 3,688 348 34,727 
3,393 1,120 4,513 4,098 3,622 476 35,143 
3,906 1,128 5,034 4141 3,609 531 36,036 
ee oé 4,023 1,126 5,149 406 3,871 535 36,778 
WI ccecccccvcecccecccs 4,192 1,133 5,304 4,572 3,870 702 37,510 
Months: 
LIFSTUly.csccccccececs 335 100 4b5 395 345 50 37,236 
Ruscssccocecs 353 & 434 391 335 56 37,279 
September. ....ese 331 & 413 385 331 53 37,307 
October. cesececcce 321 78 399 350 296 53 37,357 
November..secesees 320 8&9 409 350 302 48 37,415 
December...eseeees 355 15 469 3B 323 52 37,510 
1956 January .csecseeses 437 phat 548 4AL 387 55 37,617 
February......+.+- 376 8h 460 360 2° 65 37,717 
WRsccoscccesecs 372 8h 457 388 331 57 37, 786 
Ritbeckaceccas 342 81 4o2 392 335 57 37,816 
Wes cecccvccesees 351 86 437 402 345 57 37,851 
Series E 7/ 
Fiscal years: 
SAI RD 30 - 30 - - - 30 
Dba Rbaccecasdesekes 360 - 360 6 6 - 385 
BGs cccccccccccceccccs 665 - 665 26 26 - 1,024 
Sess nsec aitémbese 1,130 - 1,130 55 55 - 2,099 
Calendar years 
Si bbinibdassoheseess 182 - 182 . . - 181 
DM disedovenqnendanes 462 - 462 16 16 - 627 
ee. uene 866 - 866 38 38 - 1,455 
WBcacccocccccéscccces 1,177 - 1,177 79 79 - 2,553 
Months: 
1 ecccccecccooes 10 - 103 7 7 - 2,195 
yong)" mnmmnnaee: 7 - 87 8 8 - 2,27%h 
September......s6 83 - 83 8 8 od 2,349 
GUNBERsccccceseee 83 - 83 8 8 - 2,4ek 
November....eseses BD - BD 8 8 - 2,490 
December....ssesss Tl - Tl 8 8 - 2,553 
1956 Tanuary..cccceseee 135 - 135 9 9 - 2,679 
February......+. 100 - 100 8 8 - 2,772 
March .sccccceceses a - x 2 2 - 2,851 
Pi Pavcescssncées T2 - Te 10 10 - 2,913 
a caaaewen 68 - 68 10 10 - 2,971 





























Source: Daily Treaswy statement; Bureau of the Public Debt, 





Footnotes at end of Table 4, 














: 








=o. 





tin 


at- 





July 1956 





UNITED STATES SAVINGS BONDS 


31 





Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 























Matured bonds Unmatured bonds 
Series E 
Period 8/ Sota Total Series In exchange Series Total Sales Accrued 
matured 5/ | A-D Tote) ~— for Series c| 7 ome 5” ea price 4/ | discount 
and K 
Fiscal years: 
ee jasodstoeass 6,137 817 T19 38 37 1 . 5,320 4 ,996 324 
SE RE ST 5,109 792 90 702 694 9 - 4,317 & 046 271 
Mv avisosshosescncdedes 5,621 1,761 31 1,128 1,126 2 602 9/ 3,860 3,622 238 
PRETO 8 ibpoeen 6,515 2,747 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
1995.22.06 gia vacokqnbins 7,251 3,942 us 1,826 1,825 1 2,101 3,310 3,142 168 
5,840 987 987 = - e - 4 ,853 4 583 270 
5,651 TT2 + 518 254 akg 5 - 4 879 4,571 308 
5,074 1,015 47 968 962 6 - 4,059 3, 253 
6,149 2,318 2b 1,328 1,326 2 967 9/ 3,831 3,613 217 
6,985 3,172 uw 1,500 1,499 1 1,657 3,814 3,655 159 
7,301 4,230 RB 2,047 2,047 1 2,169 3,071 2,904 167 
589 25h 1 150 150 * 104 334 32h nu 
543 274 1 166 165 * 108 268 256 rR 
September...ccccesee Te2 307 1 153 153 * 153 415 402 3 
October. seccccccces 574 380 1 154 153 * 226 194 18 R 
November. .csccosece 526 288 1 1h0 140 * 147 238 227 u 
December... .cccseees 545 265 1 153 153 * 110 280 269 u 
195G-Tanuaxy.ccccccccces 1,126 526 1 165 165 * 361 600 589 nu 
February...cscccses 660 611 1 196 196 * 41s 49 37 5) 
March. cocccccoscces 604 393 1 165 165 * 227 211 198 13 
April..... beaded cag 571 307 1 165 165 * 141 264 251 13 
Wiicseskscvcaviens 571 275 1 160 160 * 15 296 283 2 
































Source: 


— so. = 


Daily Treasury statement. 

Detaile by series on « cumulative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Inclufes exchanges of matured Series E bonds for Series G bonis begin- 
ming May 1951 and for Series K bonds beginning May 1952. 

Includes both matured and unmatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and unmatured bonis. 

A change in procedure, beginning in June 1954, for processing redeemed 
savings bonds has resulted in a high level of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rarily obecures the relationship between the redemption columns show- 
ing sales price and accrued discount in Tables 2 through 4 and also 
the relationship between the matured and ummatured sections of 

Table 4. (See also footnote 4.) The subsequent distribution of this 


ig 


rier 


high level of unclassified redemptions may be large enough in any 
month to show redemptions of matured bonds for a series in Table 4 
which are greater than the total redemptions of that series as shown 
in Table 3, and to show a negative in the unmatured section of Table 4. 
Reductions were made in issues and redemptions of Series E, H, F, G. 
J, and K in July 1954 to compensate for the erroneous inclusion of 
reissue transactions in June 1954 as reported in the daily Treasury 
statement. The amounts involved were as follows: $18 million for 
issues of Series E and H and $17 million for issues of Series F,G, J, 
and K; and $35 million for unclaseified retirements. 

Sales began June 1, 1952. 

Comparable data are not availeble prior to January 1950. 

Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Less than $500,000. 








Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,” page A-1. 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 


Treasury savings notes are shown at par value. 


Matured 


notes redeemed (either for cash or for tax payment) are 


included in the figures on redemptions. 


Matured notes 


outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 


has ceased. 


Chart 1.- Sales and Redemptions by Series, Cumulative through May 31, 1956 
(In millions of dollars) 








Redemptions 


Amount outstanding 





For cash 


For taxes 


Interest -bearing 
debt 


Matured 
debt 





Series A (tax series)....... $seeeegescdebeeannecs 407 3/ 
Series B (tax series) 4 obs 
32,438 2/ 
12,333 
9,187 
4,671 
680 


68 1/ 

183 3/ 
11,043 
9,265 
4,773 
3,776 

555 


339 
4,761 
21,393 
3 ,067 
4,403 
892 
122 





64,659 


29 ,663 


34,977 





























Office of the Treasurer of the U. S.; daily Treasury statement. 
Incluiies exchanges in connection with the offering in September 1942 


of Tax Series A-194%5 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 1/ 


Amount outstanding 





For cash 


Interest-bearing 
debt 


Matured 





Fiscal years: 
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WWD cccccccccresecccesesesecesscccesececes 


Months : 
THB TUly oc ccccccccccccccccccccesccescccce 
Augus 


SK SS SS 


~ 


Se ecerecccccccesecececesececes 


PSs SSS ee SS 


October. csccccccecesecccsceceseseces 
NOVEMDOT. .ccccccececscesecesecscocoes 
December. .cccececececccecscsecceseces 

WSS Tanuarxy..cccccccsccccecccssesececeses 
February 


eee rerereree 











MOzCh. ccccccccccasecccecsccesecesesere 


ee Ae e BP He Suwo 




















}/ Incluies both matured and wmatured notes. 


Source: Office of the Treasurer of the U. S.; daily Treasury statement. 
* Less than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by 
(In millions of 4 





Classes of Investors and Types of Issues 
ollars) 





Interest-bearing securities issued 
by the U. S. Government 


Interest-bearing securities guar- 
anteed by the U. S. Government 4/ 





Held by U. S. Government 


investment accounts 2/ 
Helé by 


Held by private Held by private 
investors 3/ s ty investors 











Government 
Public investment 

Public none accounts Public pg ? 
market | parket- and market-| narket- 
able able Federal able | adie 
iesues issues Reserve issues | s ssues 6/ 


Banks 2/ 3/ 





252, 852 


























250 ,063 y 192,936 | 133,567 59 ,369 69 
250, 762 776 | 19,343 | 193,132 | 130,427 | 62 2k 
255,209 18; »331 | 199,048 

4o 22,982 | 188,911 | 111,663 27 
259,151 | 256,863 6,596 22,906 | 189,623 | 115,185 ad 
266,123 | 263,946 24,746 | 191,640 | 119,129 51 
271,341 | 268,910 4o 25,037 | 194,533 | 121,771 y 80 
274,418 | 271,742 23,607 | 197,598 | 127,875 “ 45 


278, 78% 275,731 24,932 | 201,190 | 129,420 71,769 33 


1955“July..| 277,626 | 274,955 24,091 | 200,225 | 130,743 | 69,482 ky 
Aug...| 278,352 | 275,711 23,760 | 200,398 | 131,347 | 69,051 43 
Sept.. 277,526 274,879 23,834 | 199,845 | 131,893 67,952 47 
Oct... | 279,866 | 277,277 2h,02h | 202,210 67,514 47 
Nov... | 280,189 277,628 504 4h 24,256 | 201,765 67,493 52 
Dec... | 280 "a0 277,799 798 2h ,785 | 201,291 67,061 52 
1956-Jan...| 280,102 | 277,170 23,466 | 202,050 51 
Feb... 280, 167 | 277,295 ¥ 23, "Be 202 ,018 66,697 56 
Mar... 276, 4ok | 273,481 888 23, *636| 197,957 26 66 ,697 57 
Apr...| 275,845 | 273,078 23,345] 198,189 66,616 56 
May...| 276,791 | 273,977 | 52,520 181 kh ,339] 23,474) 197,983 66,584 61 17 ub 


27 
13 
16 
27 
43 


51 
80 


131,629 17 


weet #8erne 


41 


33 
38 
4o 
he 
4o 
kl 
4d 
38 
42 
43 


39 


BEGG ewFaunn 


























Source: Daily Treasury statement for total amounts outetaniing; reports 
from agencies and trust funds for securities held by U. S. Goverment 
investment accounts; and reports fram Federal Reserve System for 
securities held by Federal Reserve Banks. 

1/ Incluies certain obligations not subject to statutory limitation, 

For amounts subject to limitation, see page 1. 

2/ Incluies accomte under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excluies 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks enjed, 


3/ The total amoumt of interest-bearing securities held by privat 


vestors is calculated by deducting from the total amount outs 


te in- 


the amoumt held by U. S. Government investment accounts ani Federal 


Reserve Banks. 
Excluies guaranteed securities held by the Treaswy. 
All public marketable issues, 


Consists of Cammodity Credit Corporation demand obligations stated as 


of the close of the previous month, 
less than $500,000 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 


(In millions of dollars; negative 


figures are net sales) 





Year Jan. Apr. 


July 


x 





WAiines ce cevenenaniadnsdnateowes 9.5 
Bhincnsssnscsssssdociassestenaes 2.8 


he ceccccecccecccesscocesccccese “5 


WD ncdicsscvccsiustedecdsatescos “14.5 
WW vevecccccscveceseccoscssectce 9.9 
WRG occcccosecccedesscesevessecce 67.5 
WAP. occcesesccesesecoccscosoccss 8.8 
WD vccevacesvvecesocccccecsesss 6.6 
WF]. ccoceodecevcccccccccceccccece 36.8 
Pl ccshcsseansscgvosensapaieenee 2k 6 
Mo ccsecocgncccnetaestoccconses Te 

IW eccccvscocessecssecoeocscorves 23.0 


19D a ccceccccccccccceccccsccscoce -1.3 


re 
ees 
i a oo 


KB SRE o 
“0 OND 
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1/ Consists of purchases or sales made by the Treasury of securities 
issued or guaranteed by the U. S. Govermment for (1) trust funis which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United Stetes, and (2) accomts under the control of 
certain U. S. Govermment agencies whose investments are handled through 
the facilities of the Treasury Department, It will be noted that these 


transactions differ fran those reflected in Table 1 because 


they 


excluie those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also includes purchases 


umler Section a. of the Second Liberty Bond Act, as amended 


(31 U.S.C. 754 oo and excludes the Exchange Stabilization Fund, 


less than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES — 
Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) issu 
Total Held by bank Held by private nonbank investors agen 
Federal U. S. the : 
End of securities Commer Government Individuals 5/ Mutual State and | Miscel- th 
month outetand- cial Federal investment Insurance Corpora-/ local laneous secu! 
ing 2/ Total | banks Reserve accounts 4/ Total Savings companies savings! tions 6/\govern- investors 
3/ Banks Total a Other banks ments 7/ | 4/ 8/ the 
, 1939-December.....++ 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 i Marc 
1DhO-Jume..secereces 48.5 18.6 16.1 2.5 Tel 22.8 | 10.1 2.6 7-5 6.5 3.1 2.1 4 a 
December.....++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 5 7 
ID -Tume..ssceceese 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 Tel 3.4 2.0 6 7 
December....+++ 64 .3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4,0 Py i 9 
WhSTume.cessececes TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December. ..+e+ 112.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 —— 
IDhZ-Tume...esesesee 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 2.9 1.5 3.4 
December.....++ 170.1 71.5 59.9 | 11.5 16.9 81.7 | 37.6 2k.7 | 12.9 15.1 6.1 16.4 2.1 4h 
LhbJume...sseseses 202.6 83.3 68.4 14.9 19.1 100.2 | 46.1 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
December.....++) 232.1 96.5 71.7 | 18.8 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 43 7.0 
Wh5—Jume.sseccceees| 259.1 | 106.0 84.2 | 21.8 24.9 128.2 | 59.1 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
December...se+2} 276.7 | 115.0 90.8 | 2h.3 27.0 136.6 | Sh.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 
19h6-February Q/+e+e} 279.8 | 116.7 93.8 | 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h.4 | 21.1 | 19.9 6.7 8.9 Intere 
JUMP. cccccccces 269.9 108.2 Bh u 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17.8 6.5 8.6 ~ 
December...se++| 259.5 97.9 ™.5 | 23.3 30.9 130.7 | 64.2 Wk.2 | 20,1 24.9 u.8 15.3 6.3 8.1 Pu 
Dk 7-Tume.ccesesesee| 258.4 91.9 70.0 | 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h 6 2.1 13.7 Tel 9.6 Sp 
December...++++ 257.0 91.3 68.7 | 22.6 34k 131.3 | 65.7 46.2 | 19.4 23.9 12.0 14.1 7.3 8.4 
IDbB-Tumessecececees| 25204 85.9 64.6 | 22.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 12.0 13.6 7.8 8.7 to 
December..e.ee0) 252.9 8.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14.8 7.9 8.9 
Wb9Tunod..seceseses| 252.8 82.4 63.0 | 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 11.6 15.8 8.0 9.6 Mature: 
December...++++ 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 11.4 16.8 8.1 9.4 
1950June.sseccceces| 25704 83.9 65.6 | 28.3 37.8 135.6 | 67.4 9.9 | 17.6 19.8 11.6 18.4 8.7 9.7 Total 1 
December.....+0| 256.7 & .6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 U.S. 
LD5leTune.ccccccecee| 255.3 81.4 58.4 | 23.0 41.0 132.9 | 65.4 49,1 | 16.3 7.1 10,2 20.1 9.4 10.7 
December. .esees 259.5 85.4 61.6 23.8 42 ,3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 es 
W5S—Tunesesccesecee| 25962 84.0 61.1 | 22.9 44.3 130.8 | 64.6 49.0 | 15.7 15.7 9.6 18.8 10.4 1.6 Footnot 
December...seee 267.4 88.1 63.4 | 2h,7 45.9 133.u | 65.2 b5.2 | 16.0 16.1 9.5 19.9 11.1 11.7 
LDITuMO.ececcesece| 266.1 33.6 58.8 | 2h.7 47.6 135.0 | 66.3 49.3 | 17.1 16.0 9.5 18.4 22.0 12.8 
December. ...+++ te 2 89.6 63.7 | 25.9 48.3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 21.0 2.7 13.2 
LI4Tume.ssecseeces uy 88.7 63.6 25.0 49.3 133.3 | 65.0 49.5 | 15.5 15.3 9.1 16.4 13.9 13.7 ——_, 
December....+++. 9h. 69.2 | 2h.9 49.6 135.1 | 63.5 50.0 | 13.6 15.0 8.8 19.3 1h.k B.9 
1955S-Janwary....e000) 278.5 92.6 68.7 | 23.9 49.4 136.5 | 64.2 50.0 | 14.1 15.2 8.8 20.0 14.5 13.9 
February..s.sees| 276.2 90.6 66.9 | 23.6 49.2 138.4 | 64.7 50.1 | 14.6 15.2 §.8 21.2 14.6 13.9 
March.esecsseee| 274.1 87.8 64.2 | 23.6 49,4 136.9 | 65.3 50.2 | 15,2 15.0 8.8 19.0 14.6 14.2 
April.cccccccce| 21607 89.4 65.8 | 23.6 48.9 138.3 | 65.4 50.2 | 15.2 15.0 8.8 20,1 14.6 Wh 
Wadsconseniadl - SS 88.5 64.8 | 23. I 49.5 139.6 | 65.6 50.2 | 15.4 14.9 8.8 21.2 14.7 Usb 
DMM cccccccccce| Zieh 87.1 63.5 | 23.6 50.5 136.7 | 65.3 50.2 | 15.1 14.8 8.7 18.8 14.7 14.4 
TUlYeseceseseee! 27766 | 87.9 | 63.8 | 2h.a 50.6 | 139.2 | 65.7 | 50.2 | 15.5 9 | 8.8 | 19.8 14.9 | 15.0 pe 26 
Augusteccescses| 278.4 8.4 62.7 | 23.8 51.6 140.4 | 65.9 50.3 | 15.6 15.0 8.8 20.8 14.9 15.0 Iss 
September...... 277.5 %.9 62.1 | 23.8 51.2 140.4 | 66.1 50.2 | 15.9 15.0 8.7 20.6 14.9 15.1 
Ootoberseesesee| 27929 96.8 62.7 | 2.0 52.0 1k2.1 | 66.0 50.2 | 15.8 14.9 8.6 | 22.3 15.0 15.3 
November...+.-.| 280.2 | 85.9 61.6 | 2h.3 51.6 12.7 | 65.7 50.2 | 15.5 14.8 &.5 | 23.2 15.0 15.4 
December...++++| 280,8 86.8 62.0 | 24.8 51.7 1k2.3 | 65.5 50.2 | 15.3 14.3 8.5 23.4 15.1 15.6 
1956—Tanuexy..ccesee| 280.1 84.0 60.5 | 23.5 51.7 144.5 | 65.5 50.3 | 15.2 14,2 8.5 25.2 15.3 15.7 Gres 
February...se+e| 280.2 83.0 59.5 | 23.5 51.8 145.3r| 65.6 50.4 | 15.3 13.9 8.5 25.8 15.4 16.0 m 
March...eesese+| 276.4 | 81.9 58.3 | 23.6 51.9 12.6 | 65.7 50.4 | 15.4 13.6 8.5 | 23.2 15.5 16.0 ot 
April p...crece 275.8 81.8 58.4 | 23.3 51.6 1k2.5 | 65.6 50.4 | 15.2 13.6 8.5 23.3 15.5 16.0 Call cle 
Due 
i/ United States savings bonds, Series A-F and J, are included at current tions and corporate pension trust funds are incluied under "Miscelle- 
redemption value. neous investors." 
2/ Securities issued or guaranteed by the U. S. Government, excluling 6/ Exclusive of banks and insurance campanies. 
guaranteed securities held by the Treasury. For amowmts subject to Vv Consists of trust, sinking, and investment funds of State and local 
statutory debt limitation, see page 1. govermments and their agencies, and Territories and island possessions. : 
3/ Consists of commercial banks, trust companies, and stock savings banks 8/ Incluwies savings ami loan associations, nonprofit institutions, corpo- 
in the United States and in Territories and island possessions. Figures rate pension trust funds, dealers and brokers, and investments of Tax stat 
excluie securities held in trust departments. foreign balances and international accounts in this country. Begin- Whol 
&/ Holdings by Federal land banks are incluied under "Miscellaneous in- ning December 1946, includes investments by the International Bank for Part: 
vestors" instead of "U, S, Government 1 tam " after Reconstruction and Development and the International Monetary Fund in Subj 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U, S. Goverment, 
these banks ended Q/ Immediate postwar debt peak. Tota: 
5/ Includes partnerships and personal trust accounts. Nonprofit institu- Pp Preliminary. 
r Revised. 
Footnotes 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1956 
The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
$33 agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
6 the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
8 securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
ors 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
oe March 31, 1941, in the May 1941 "Treasury Bulletin." Bulletin for quarters beginning December 31, 19449. 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Classification amount 6 525 Insurance companies U. S, Government all other 
| pe »719 mutual, investment pane 
ing V commercial savings 32 581 fire, accounts end 
banks 2/ 3/ | banks 2/ a casualty, | Federal Reserve 
and marine | Banks 
Interest-bearing securities: 
WORSE Mir ctasess-covcscctihesdusesese 159,615 50,795 6,698 4,916 4,305 28,003 64 ,898 
Public nonmarketable 5/...cscccsccecseccccccccce 9129 1,780 1,768 3,053 764 3,513 59,252 
Gidiet, SieMiccdndércccsisacectendscccsdcoduns 43 ,389 . - ~ - 43 ,389 - 
Total interest-bearing securities....ssececeees 2TB 133 52,575 8,465 7,969 5,069 74,905 124,150 
Matured debt and debt bearing no interest 6/....... 2,712 
Total securities issued or guaranteed by the 
VU. BS. COVAVEMENS Tec dvcccccsvcdesécnscstocsecess 275,845 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
oT 525 ° U. S. Gove: t pref 
Classification pn 6,719 Bi pn A Insurance ae ee U. 8. Goveremen ed other 
4 commerc savings fire accounts and 4 
- banks 2/ 3/| banks 2/ onl casualty, | Federal Reserve uf 
and marine Banks 
Type of security: 
Issued by U. S. Government: 
Treasury BILLS... cccccccccccccccccccccccvess 20,811 2,280 131 294 53 708 17,346 
Certificates of iniebtednes: 20,759 1,584 38 18 58 11,184 1,877 
39093 11,996 372 56 Th 9,745 13,181 
a sang 6,148 4,532 3,432 6,349 ee 
Guaranteed by U. S. Government 7/...c.ccsceceee 56 10 8 16 * 16 4 
TOCAL. ccccccccccccccccsccccscsoceccoccsosscocosocs 159,615 50,795 6,698 4,916 4 305 28,003 64 ,898 
Call classes: 
Due or first becoming callable: 
Within 1 FOOT. .cccccccccccccccccccccccesese 65,374 10,526 333 365 450 20,932 32,768 
1 CO 5 JOarB.cccccccccccccccccccccccvececce 41,029 21,930 955 325 1,711 2,480 13 ,627 
5 to 10 yoars..cccccccccccccccccccseseseces 40,414 16, 246 Pe) 3,561 1,750 3,703 10,384 
10 to 15 YearB.cccccccccccccccccccccccccecs 8,391 1,598 512 281 259 576 5,165 
— 15 to 20 years.ccccccccccescesseveveseccese - - - - - - © 
Over 20 YOarB..ccccccccccccccccecccececoces 4,351 184 4bd 347 134 295 2,949 
Various (Federal Housing Administration 
CBEMNMEE) bse dc vececcvecccscceccscossens 56 10 8 16 * 16 a 
. nn RG NE: SER er meme Nee: 159,615 50,795 6,698 4,916 k 305 28,003 64,898 ‘ 
d Tax status: 8/ 
Wholly exempt from Federal income taxes........ 50 7 - ~ 1 * ke 
J Partially exempt from Federal income taxes..... 3,386 2,614 2 * 131 1 638 
Subject to Federal income taxes 9/...ssececeeee 156,179 48,174 6,696 4,916 4,1B 28,002 64,218 
TOtAl...ccccccccccccccccccscccscccsesccccccoces 159,615 50,795 6,698 4,916 4,305 28 ,003 64 ,898 
Footnotes at end of Section Ii. 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1956 — 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) atti 
Held by investors covered in Treasury Survey 
Total 
Iseus enout é.n0 525 Insurance companies jn Goverment ne al 
outetand- , mutual etment peatacrs.a 
(Tex status 8/ is shown in parentheses) po commercial savings 312 561 fire, accounts and / 
banks 2/ 3/ benks 2/ life casualty, Federal Reserve 
and marine | Banks i 
Treasury Dills......sescsesescceceseeeee( taxable) 20,811 2,280 131 29h 53 708 17,346 Pal 
Certificates of indebtedness: Gu 
ES June 1956-B 10/.....+.+.( taxable) 1,486 6 * 2 2 1,374 
2-1/4 June 1956-C }0/.....++++( taxable) 2,970 345 5 2 3 27 2, 
2-5/8 December 1956-D.......+-++++( taxable) 9,083 TTC 25 1 29 6,015 2,24 
2-5/8 February 1957-A......++++++( taxable) 7,219 367 2 6 1s 5,140 1,691 Tot 
Total certificates of indebtedness......+++++ 20,79 1,584 38 18 58 11,184 1,877 fae 
Treasury notes: Foc 
24 August 1956-B........++++-( taxable) 12,547 953 26 2 47 7,521 3,998 
1-1/2 October 1956-BD.......+++++( taxable) 550 9 1 - 1 500 39 
2-7/8 March OSTA. os eeceeceees( taxable) 2,997 1,200 59 3 104 5 1,516 
1-1/2 April 1OST-BA. ..+00000e00( taxable) 531 18 * - * 4B 
1-5/8 May 195T=B. oo eeeeecess( taxable) 4,155 1,921 15 * 98 94 2,026 
2 August 195TC.cseceveceees( taxable) 3,792 1,947 1s * 110 3 1,719 aij 
1-1/2 Octoder  1957-BD...+++++e+e+( taxable) beh 1 - 4 714 36 
1-1/2 April 195B-EA.....seeee0-( taxable) |. 383 243 1 15 29 - 95 
2-7/8 Jue 195B-A, ...esseeseee( taxable) 4,392 1,570 158 8 88 265 2,302 
1-1/2 October 1958-BO.....++++0++( taxable) 221 81 * - 5 - 35 
1-7/8 February 1959-A....+.+e+e+e+( taxable) 5,102 3,526 70 12 199 33 1,272 
1-1/2 April 1950-BA....0+eeee0e( taxable) 9 81 10 2 4 - 22 ad 
1-1/2 October 1959-BD.....+0+++0+( taxable) ee) T1 * * 5 - 17 Uni 
1-1/2 April 1960-BA...+seeeee0+( taxable) 198 YT 5 . 25 - 41 — 
1-1/2 October 1960-BD...+e+eeeeee( taxable) 277 180 B us 22 - 4g 
1-1/2 April 1961-EA,....+0e0e00( taxable) 5 2 1 - - 2 
Total Treasury NOtes...ccccceseceserecesecoes 36,093 11,996 372 56 The 9, 745 13,181 
Treasury bonis: . 
2-1/2% March 1956-58... eeeeeeeee( taxable) 1,449 Tm 29 2 39 25 579 
Q-1/k September 1956-59....+0+0++++( taxable) 3,821 2,731 35 46 106 37 866 
2-3/4 September 1956-59.....+++++( partially) ok 531 1 * 33 * 416 oth 
2-3/8 March 1957-99. 0 -esececees( taxable) 927 46 2B * 10 340 118 
2-3/8 Jue 1958. .ecececceecess( taxable) 4 2h5 2,384 128 25 255 39 1,414 
2-3/4 June 1958-63 ....-++++-( partially) 919 TET * - 34 * 97 
2-1/2 December 1958....++seeeeeeee( taxable) 2,368 1,445 50 un TT 19 766 
2-1/4 June 1959GC. oe eeececes( taxable 5,275 2,222 3h0 112 349 557 1,694 
2-1/4 December 1959-62...+++++++.( taxable 3,465 1,157 121 125 227 BT 1,096 
Tot 
2-1/8 November 1960......+.+++++++( taxable) 3 ,806 2,823 30 1 115 18 819 : 
2-3/4 December 1960-65........--(partially) 1,485 1,296 * * 64 * 12h 
2-3/4 September 1961.......+eeee++-( taxable) 2,239 1,408 148 37 109 36 501 
2-1/2 November 1961.......-++e+++-( taxable) 1,177 1,719 467 33 451 64 2,386 Foo 
2-1/2 June 1962-67... 0seeeeeee( taxable) 2,115 628 257 340 109 272 510 
2-1/2 August  1963...scecececeee+( taxable) 6,755 4 565 257 29 266 29 1,608 
2-1/2 December 1963-68......++++++( taxable) 2,85 504 532 364 203 kok 
2- June 1968-69...00+0+0e00( taxable) 3,72 629 1,024 428 189 438 1,045 
2-1/2 December 1964-69.....-+++++-( taxable) 3,828 68 Tek 62h 151 518 1,264 
2-1/2 March 1965-70..++000000-( taxable) 4,715 343 18 899 164 1,225 1,366 
2-1/2 March 1966-71. ..+0se+ee00( taxable) 2,959 ng 323 827 107 885 
2-1/2 Jue 1967-72 oscccceeeees( taxable) 1,876 oh 210 6 148 1,299 
2-1/2 September 1967-72......++++++( taxable) 2,716 1,364 179 101 205 
2-1/2 December 1967-72.....+++eee+( taxable) 3,799 u 1233 186 13 22h 3,014 
3-1/4 June 1978-83 ..00+seeeee0( taxable) 1,606 36 99 31 lbh 1,198 
3 February 1995....++++++eeee0( taxable) 2,745 148 343 2k8 103 152 1,75 
Total Treasury DOMS......secececeeeeecereres 81,846 34,919 6,148 4 532 3,452 6,349 26 , 48 
Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue a. a Insurance companies + Base Govermment. gh 
(Tax status 8/ is shown in parentheses) yet al ee mutual 312 581 fire, accounts and ppetase 
danke 2/ 3/ savings life casualty, - 
banks 2/ and marine | Banke 
Panama Canal dOMds...cccccccccccccccccccccce( WHOLLY) 50 7 * 1 = 42 
Guaranteed securities: 7/ 
Federal Housing Administrative deben- 
CUNOB sc reccsccccccccccccccocccese( taxable }}/) 56 10 8 16 * 16 4 
Total public marketable securitios.....ssssssssscees 159,615 50,795 6,698 4,916 4,305 28,003 64,898 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Issue amount 6,719 < Insurance companies ue S. Government a 
(Tax status 8/ is shown in parentheses) outetand= | commercial pres accounts and smveotere 
ngs 561 fire k 
ing banks 2/ 3/ 32 | Zsuity, | Federal Reserve | 4/ 
and marine Banks 
United States savings bonds: 
SE aT Tes 37,816 - - - ~ 2 37,814 
STP PRESS REIS 2,337 378 g 25 70 * 1,854 
BeW8SS Docccoccccceccceccccoceccscecccel Mee 11,626 Be 427 214 337 rR 9,904 
eS roe 2,913 ~ ~ - ~ - 2,913 
Oaebas F Sf 0c00ccskicccegseseceseeseoc ee 796 1 1 3 3B * TB 
ee a ee 2,2he 3 49 10 45 5 2,130 
Total United States savings DOMAS.....sssscceees 57,729 1,133 253 465 19 55,393 
Other U. S. securities: 
Depositary DOMdG...sesccccecccececccese( taxable) 32h 324 J2/ * - - - - 
Treasury bonis: 
Investment Series A....e.sceesseees( taxable) 912 185 1 265 37 100 203 
Investment Series B.....++++eseee+e( taxable) 11,164 158 1,161 2,535 261 3,393 3,656 
Total other U. S. securities...cccccccsecesccees 122,400 666 42/ 1,282 2,800 299 3,493 3,859 
Total public nonmarketable securities......ssseceeee 70,129 1,780 J2/ 1,768 3,053 764 3,513 59,252 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Pax valuee - in millions of dollars) 

















































































































Held by investors covered in Treasury Survey 
Issue Total 2 r Held by 
= | om 5 eee aes 1 Se Teer 
out~ mutual 
(Tax status 8/ is show in parentheses) cand ocameretal, etl - 561 fire, accounts and go 
3/ banks 2/ 3/ danke 2/ 3 casualty, Federal Reserve 
life and marine Benks 
Banks for cooperatives: 
2.35% Jue 1956 (Denaro taxable) 30 17 1 - - - 12 
95 Septemb eet ho u 4 - - ~ 22 
2 June 1957 (Debentures HF, taxable 4o 26 1 - 4 - 3 
Total banks for cooperatives securities....... 10 7 - - : 43 
Federal hame loan banks: 15/ 
2-7/8% May 1956 (Notes)........( taxable) i) mu 4 * 1 2 54 
3 June 1956 (Notes)........( taxable) 145 27 8 * 2 ~ 107 
3-1/8 July 1956 (Notes)........( taxable) 1s 22 8 2 2 ~ 10 
3.20 1 (Notes)........( taxable) 125 27 7 9 2 . 81 
3-1/8 September ae eeeroress taxable) 150 27 6 * * - 116 
3.15 October 7 on ecececee( taxable) 59 15 3 1 * - ko 
3.05 January or me geReRR oS 164 36 nu 1 3 ~ 14 
Total Federal home loan bank securities....... 862 168 46 ls nu 2 621 
Federal intermediate credit banks: 
Dodentures....csccesescccersccececese( taxable) Th 241 41 3 2 1 4h6 
Federal land banks: 16/ 
1-3/4% October 1955-57 (Bonds).....( taxable) 215 156 3 sd 6 * 49 
2-5/8 May 1956 (Bonds)........( taxable) 229 103 19 1 4 - 101 
2-7/8 September 1956 (Bonds)........( taxable) 130 28 3 1 2 - 95 
3 February 1957 (Bonds)........( taxable) 130 37 10 1 * - & 
2-3/4 May 1958 (Bonds)........( taxable) 431 60 10 1 5 - 55 
2-1/4 November 1958 (Bonds)........( taxable) 184 16 2 1 8 1 56 
2-1/4 May 1959 (Bonds)........( taxable) Tl 45 5 - 2 - 19 
2-1/4 February 1960 (Bonds)........( taxable) 124 8 3 * 2 - 35 
2-1/2 Jue 1960 (Bonds)........( taxable) 106 57 7 - 2 . 
Total Federal land bank securities....sssssses 1,321 686 63 6 33 1 532 
Federal National Mortgage Association: 
3-1/8 November 1956 (Debentures)...( taxable) 100 30 15 2 1 1 51 
2-1/2 January 1958 (Notes)........(taxabdle) 570 356 21 * 4 - 190 
Total Federal National Mortgage Association 
GOGUEBUEESs occ ccccecccccosccccecsccccsoocece 670 385 36 3 5 1 2h2 
1/ Incluies certain obligations not subject to statutory debt limitation. those with the incame exempt from the normal tax except that in case of 
For amount subject to limitation, see page 1. partially tax-exempt Treasury bonis, interest derived from $5,000 of 
2/ Excludes trust departments. principal amount owned by any one holder is also exempt from the surtax. 
3/ Incluies trust companies and, begiming with figures for July 1949, "Taxable" securities are those with the income subject to normal tax and 
also incluies stock savings banks. Previously, those banks were surtax. 
reported as a separate classification. 9/ Inclutes Federal Housing Administration debentures; see footnote }i/. 
4/ Includes those banks and insurance companies not reporting to the 10/ Tax anticipation series. 
Treasury Survey. n/ A mmall indeterminate amount of these debentures is partially tar- 
5/ United States savings bonds, Series E, F, and J, are shown at current exempt. 
redemption value. They were reported at maturity value by the banke l/ Includes $92 million depositary bonds held by commercial banks not in- 
and i mpanies included in the Treasury Survey but have been cluded in the Treasury Survey. 
adjusted to current redemption value for use in this statement. iy Includes only publicly offered issues. 
6/ Holdings by reporting investors not available. Central Bank for Cooperatives debentures. 
Excluies guaranteed securities held by the Treasury. 15/ The proprietary interest of the United States in these banks ended in 
Federal securities fell into three broad classes with respect to the July 1951. 
imposition of Federal incame taxes on income derived from then. 16/ The etary interest of the United States in these banks ended in 
“Wholly” er eg ee ey ee eee ee June a. 
* ese than $500,000. 


both normal tax and surtax. “Partially” tax-exempt securities are 
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wie MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1956 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to iseues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York, Government are excluded because they are not regularly 
am The securities listed include all regularly quoted quoted in the market. 
rs 
Table 1.- Treasury Bills (Taxable) 
Amount Amount 
out- Maturity Issue pee Ganeee ney Maturity Issue Bank discount 
standing date date Bid Change from standing date date Bid Change from 
ul) (millions) ; last month (millions) last month 
$1,600 6/1/56 3/8/56 2.35% ~.29% $1,602 7/26/56 4/26/56 2.50% -.19% 
= 1,600 6/14/56 3/15/56 2.25 -.30 1,600 8/2/56 5/3/56 2.52 - 
1,601 6/21/56 3/22/56 2.28 -.37 1,601 8/9/56 5/10/56 2.54 - 
1,600 6/28/56 3/29/56 2.28 -.37 1,601 8/16/56 5/17/56 2.55 - 
1,600 1/5/%6 4/5/56 2.46 -.21 1,600 8/23/56 5/24/56 2.56 - 
1,601 7/12/56 4/12/56 2.48 -.20 1,600 8/30/56 5/31/56 2.57 - 
1,600 7/19/56 4/19/56 2.48 -.20 
¥ Table 2.- Certificates of Indebtedness (Taxable) 
= (Price decimals are 32nis) 
Amount . Price Yield 
outstanding Description esue C 
= hange f: To Change from 
(millions) —_ = prey maturity last month 
$1,486 2% - 6/22/56-B 1/ 8/1/55 99.31 +.02 2.59% -.04% 
2,970 2-1/4 - 6/22/56-c 1/ 10/11/55 99.31 +.01 2.84 +.17 
9 ,083 2-5/8 - 12/1/56-D 12/1/55 99.31 +.04 2.65 -.22 
7,219 2-5/8 - 2/15/5T-A 3/5/56 99.30 +.06 2.70 -.2h 
Footnote at end of Table 5. 
’ Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
: Amount pa —— Price range since first traded 2/ 
out Description Change Change Issue 
( een) Bid from To from date High low 
- att pon _— pn ol Price Date Price Date 
$12,547 | 2% - 8/15/56-B 99.27 +.023 2.70% ~ 05 5/11/55 100.034 6/14/55 99.17 12/28/55 
= 550 | 1-1/e - 10/1/56-E0 99.20 +.06 2.66 -.21 10/1/51 101.00 9/13/54 96.20 6/8/53 
%d 2,997 | 2-7/8 - 3/15/57-A 100.03 +.05 2.75 -.20 9/15/53 104.01 2/2h/54 99.28 4/16/56 
f 531 | 1-1/2 - 4/1/57-EA 99.04 +.12 2.58 -.31 4/1/52 100.14 8/6/54 95.24 6/5/53 
_ 4,155 | 1-5/8 - 5/15/57-B 98.27 +.08 2.87 -.14 10/4/54 100.04 11/19/54 98.13 9/1/55 
“4 3,792 | 2 - 68/15/57-c 98.30 +.10 2.91 -.19 2/15/55 100.04 1/28/55 ol 4/16, 
824 | 1-1/e - 10/1/57-E0 98.08 +216 2.86 -.28 10/1/52 100.12 9/T/ 3 2h per 
383 | 1-1/2 - 4/1/58-EA 97.18 +.18 2.88 =.25 4/1/53 100.00 wagon 93.16 6/4/53 
4,392 | 2-7/8 - 6/15/58-a 99.27 +.16 2.95 -.2h 12/1/55 100.21 athe 99.04 4/16/56 
1 | 1-1/2 - 10/1/56-n0 96 .30 +.18 2.87 ~.19 10/1/53 99.28 7/19/54 96 .02 10/5/53 
5,102 | 1-7/8 - 2/15/59-A 97.1 +.27 2.90 -.30 5/17/54 100,21 7/16 14 
ng }1-1/2 - 4/1/59-EA 96.08 +.20 2.89 -.18 4/1/54 99.20 : ion poten hale 
99 | 1-1/2 - Vy 95.20 +.18 2.89 -.13 10/1/54 98.18 10/5/54 95.02 5 3 
198 | 1-1/2 - 4/1/60-EA 95.02 +.18 2.87 -.13 4/1/55 96.04 11/4/55 94.16 Rt 56 
278 | 1-1/2 - 10/1/60-E0 94.04 +.22 2.95 -.15 10/1/55 95.20 11/7/55 93.14 4/30/56 
19 | 1-1/2 - 4/1/61-EA 93.10 +.18 3.00 -.10 /1/ 94.00 /2/56 92.24 5/1/56 
Footnote at end of Table 5. : 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 

















Amount Price Yield Price range since first traded 2/ 
out Description Change Change Issue 
stand ing from To fron date 
(millions) ~ last maturity last = ~~ 
month month Price Date Price Date 

$1,449 2-1/24 - 3/15/56-58 99.09 +.19 2.92% -.31% 6/2/41 110.22 2/8/46 97.10 6/1 
3,821 2-1/h - 9/15/56-59 97.27 +.25 2.94 -.2h 2/1/4h 107.16 4/6/46 95.04 ees 

2-3/8 - 3/15/57-59 98.18 +.24 2.92 -.25 3/1/52 102 .26 1/2/5h 96 .06 6/2/53 
4 ,2h5 2-3/8 - 6/15/58 98.27 +.19 2.97 -.27 1/1/52 102,30 4/29/54 96.10 6/1/53 
2,368 | 2-1/2 - 12/15/58 98.29 +.21 2.95 -.25 2/15/53 103.24 4/29/54 97.04 6/1/53 
5,275 2-1/4 - 6/15/59-6e 96.13 +1.08 2.90 -.23 6/1/45 104.20 4/6/46 92.02 6/1/53 
3,463 | Q-1/s - 12/15/59-62 96.12 +1.08 2.86 -.21 1/15/45 104.21 4/6/46 92 .00 ene 
3 ,806 2-1/8 - 11/15/60 96.27 +.2h 2.89 -.17 8/15/54 100.19 9/17/5% 95.18 4/16/56 
2,239 2-3/4 - 9/15/61 99.09 +.28 2.90 -.18 11/9/53 104 22 4/30/54 97.27 4/16/56 
1,177 2-1/2 - 11/15/61 97.19 +.27 2.98 -.17 2/15/54 103.00 4/30/54 96 .02 4/16/56 
2,115 2-1/2 - 6/15/62-67 96.26 +1.18 2.8 -.16 5/5/42 108,12 4/6 /u6 92,00 6/1/53 
6,755 2-1/2 - ~ 8/15/63 97.02 +1.05 2.96 -.18 12/15/54 100.15 12/10/54 95.03 4/17/56 
2,825 2-1/2 - 12/15/63-68 95.25 41.17 2.91 -.14 12/1/42 108.03 4/6/%6 91.04 6/1/53 
3,752 2-1/2 - 6/15/64-69 95.17 +1.20 2.92 -.15 4/15/43 107.25 4/6/46 90.28 6/1/53 
3,828 2-1/2 - 12/15/64-69 95.15 +1.19 2.90 -.15 9/15/43 107.24 4/6/46 90.20 6/1/53 
4,715 | 2-1/2 - 3/15/65-T0 95.1 41.18 2.92 14 2/1/ue 107.23 4/6/46 90.18 6/1/53 
2,958 2-1/2 - 3/15/66-71 95.07 41.16 2.90 -.12 2/1 /ss 107.22 4/6/46 90.16 6/1/53 
1,875 2-1/2 - 6/15/67-72 3/ 95.06 42.01 2.88 -.16 6/1/45 106.16 4/6/46 89.30 6/1/53 
2,716 2-1/2 - 9/15/67-Te 3/ 95.02 42.00 2.89 -.16 10/20/%1 109.18 4/6/46 89.30 6/1/53 
3,797 2-1/2 - 12/15/67-T2 3/ 95.06 42.00 2.87 -.16 11/15/45 106.16 4/6/46 89.30 6/1/53 
1,606 | 3-1/6 - 6/15/76-83 b/ 104.14 42.08 2.97 3/ = 14 5/1/53 111.28 8/ [5k 98.20 6/1/53 
2,745 - 2/15/95 4/ 99.23 42.04 3.01 -.10 2/15/55 101.12 6/8/55 97.02 4/17/56 



































Footnotes at emi of Table 5. 


Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 


















































in Price Yiela Price range since first traded 2/ 
out- Issue 
Description Change Change High Low 
( be omemeal Bia fran To first from Gate 
last call last 
month month Price Date Price Date 
$982 2-3/46 - 9/15/56-59 6/ 100.07 +.01 1.95% -.28 9/15/36 116.13 1/26/46 98.10 yd 
919 2-3/4 - 6/15/58-63 101.02 +.12 2.21 -.21 6/15/38 117.04 1/15/46 99.15 9/25/39 
1,485 2-3/4 - 12/15/60-65 102.16 +1.00 2.17 -.23 12/15/38 119.00 1/25/46 99.14 9/25/39 
1/ Tax anticipation series. from 10 to 20 years beginning April 1, 1953, as shown under "Average 
ng April 1953, prices are closing bid quotations in the over- Yields of Long-Term Bonis." 
4/ Incluied in the average of taxable Treasury bonds due or callable 


the-counter market. Prices for prior dates are the mean of closing 


bid and ask quotations, except that before October 1, 1939, they are 20 years ani after, as shown under “Average Yields of Long-Term 


closing prices on the New York Stock Exchange. "When issued" prices Bonds." 
are incluied in history beginning October 1, 1939. Dates of highs 5/ Yield to first call. Yields are computed to call date when the price 
is above par ani to maturity when the price is at or below par. 


and lows in the case of recurrence are the latest dates. 
3/ Included in the average of taxable Treasury bonis due or callable 6/ Called on May 14, 1956, for redemption on September 15, 1956. 
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AVERAGE YIELDS OF LONG-TERM BONDS 
% 
Table 1.- average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per amum) 
Taxable Moody's Ass Taxable Moody's Aaa Taxable Moody's Aaa 
Period Treaswy corporate Period Treaswy corporate Period Treaewy corporate 
bonis }/ bonds bonis 1/ bonds bonis }/ bonds 
Annual series 1942 through 1952 - caleniar year averages of monthly series 
Ihe .cccccccccccece 2.46 2.83 DNB. cescccccees 2.19 2.53 MBs iiccsccocsccies 2.32 2.62 
IRS .ccccccccdcccce 2.47 2.B WoT cscceccocece 2.25 2.61 IGB1. cccccccccccccce 2.5 2.86 
IGA. .ccccccccccese 2.48 2.72 IGRE. ceveccccece 2 hk 2.88 WOR céscestoccscencs 2. 2.96 
Deccccccccsceccs 2.37 2.62 We ccccecccece 2.31 2.66 
Monthly series January 1951 through March 195, - averages of daily series 
IDI Jen..cesececes 2.39 2.66 2.61 2.89 IMSS-Tuly..ecccceces 2.61 2.95 
Docacedesoce 2.40 2.66 2.66 2.96 MBcccccccccese 2.70 2.94 
a Ae a -y 4 2.70 3.01 SePeseoobonges “a ‘2 
eccvccecoce 2. 2. | a 2. eccccccecece e e 
gy 2.63 2.88 a > a BePccccecesesoe 2.71 2.98 
TUMOs seccceces 2.65 2.9% ale 2.70 2.96 Dec ccccccccees 2.7 2.97 
TUly.cescccees 2.63 2.9% NPP ccccces 2.64 2/ 2.93 1953 -JaNn..csccsecece 2.80 3.02 
MBccoccccccee 2.57 2.88 MAY. cseceee 2.57 2.93 Bc cccccccccee 2.83 3.07 
Sept. cocecccce 2.56 2.8% JUNO. . cece 2.61 2.9% WEF ccccccccece 2.89 3.12 
Taxable Treaswy Taxable Treaswy Taxable Treasy 
bonds, due or Mooky*e bonds, due or Mooty*s bonis, due or ieaty*e 
Period callable . Period callable ae Period callable a 
corpore' orpera’ corpora’ 
Fran 10 to 20 years bonds From 10 to [20 years | bonis Fran 10 to 20 years bonds 
20 years 3/ | and after 20 years 3/ |and after 20 years 3/| ani after 
Annual series begiming 1953 - calendar year averages of monthly series 
Weccccscvet =068.4/ 3.16 5/ 3.20 Wrcccccccese 2.52 2.71 2.90 [11D cccccccece 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953 “ART. sees 2.96 3.2h 3.23 1954-July..... 2.45 2.62 2.89 1955 -Oct. cress 2.8 2.96 3.10 
esose| 3-09 3.26 3.34 eeeeee 2. 2.60 2.87 “ aslairap 2.85 2.96 3.10 
Augesese| 2.99 3.22 3.26 Nov..ceee 2.55 2.68 2.89 MO Eoocoose ry ~ -< 3-4 
Sept....| 2.95 3.19 3.29 Deo. see. 2.57 2.68 2.90 iirccnses 2.90 3°98 oso 
Octereee| 2.81 3.06 3.16 1955-Jan....0- 2.66 2.77 6/| 2.93 Ye 3. ‘ 
Bov.ses.| 2.83 3.08 3.11 Fob....0.| 2672 2.92 2.99 ont Se 4 eo 
Dec.eses| 2677 2.96 3.13 aha 2.72 2.92 — wrens ‘ 3.03 3. 
19Sh-Jan...0.| 2.6 2.90 3.06 APT ceeee 2.77 2.92 3.01 
eetce! 84 2.8 2.95 MAY osesee 2.76 2.91 3.0% 
Mar.eses| 2.50 2.B 2.86 June..... 2.77 2.91 3.05 
APT. ceee 2.45 2.70 2.8 Tuly.ceee 2.88 2.96 3.06 
MOY.sees| 2.52 2.72 2.88 eee 2.91 3.02 3.11 
June....| 2.53 2.70 2.90 Sept..... 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks eniing - 
1955-Dec. 2. 2.88 2.96 3.12 1956-Feb. 3. 2.81 2.92 3.09 || 1956-Apr. 6,.. 3.03 3.07 3.16 
9. 2.88 2.96 3.13 10. 2.81 2.93 3.08 Bicee 3.05 3.09 3.21 
6. 2.88 2.97 3.17 17. 2.80 2.93 3.07 20... 3.08 3.13 3.26 
23. 2.88 2.97 3.17 2k. 2.83 2.9% 3.07 27.. 3.06 3.12 3.30 
30.| 2.89 2.96 3-16 Mar. 2. 2.8 2.98 3.07 May 4. 2.99 3.08 3.30 
1956-Jan. 6. 2.90 2.96 3.14 9. 2.86 2.96 3.08 ,* 2.97 3.05 3.27 
13. 2.88 2.95 3.13 16. 2.8 2.97 3.10 18.. 2.9% 3.03 3.27 
20. 2.83 2.93 3.11 23. 2.93 2.99 3.12 25. 2.89 3.01 3.27 
27. 2.83 2.9% 3.09 30. 2.96 3.01 3.13 
series - ‘ted av 
1956-May 1. 2.99 3.09 3.32 1956-May 14. 2.96 3.04 3.27 || 1956-May 24... 2.89 3.00 3.27 
2. 23 7 3.31 13- 2.95 _— — 25.06 2.86 2.99 3.27 
2. 2. 3. 3.29 16. 2.95 $. r 
h, 2.97 3.06 3.29 fe 2.93 3.02 3.28 Ba.ee Py — api 
° 2.92 3.02 3.27 29.4. é ‘ - 
7. 2. 3.05 3.28 
i]. 35 3.06 3.28 21. 2.92 3.01 3.27 oe oft | om 
9.) 2.99 3.06 3.27 22. 2.90 3.01 3.27 “oe . . . 
10. 2.97 3.04 3.27 23. 2.90 3.02 3.27 
uu. 2.96 3.0% 3.27 
Source: Beginning April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average was revised beginning 
Treasury by the Federal Reserve Bank of New York, based on closing April 1, 1952; see footnote 1, The old average for April 1952 was 
bid quotations in the over-the-cowmter market. Yields for prior 2.62 percent. 
periods were camputed on the basis of mean of closing bid and ask FS fo ee Se eee ee ee eae oe 
average 


quotations. For definition of taxable bonis, see footnotes to the 

jury Survey of Ownership" in this issue of the "Treasury 
Bulletin.” Moody's Investor Service is the source for the average 
of Asa corporate bonds. 

2/ Prior to April 1953, the single series on long-term taxable Treasury 
bonds inclulled the following: April 1952 through March 1953, bonds 
neither due nor callable for 12 years; October 1941 through March 
1952, bonds neither due nor callable for 15 years. For a discussion 
of the camposition of these Treasury bond averages, see the "Treasury 
Bulletin" for March 1944, page 58. 


ee € 


bonds due or callable fram 10-20 years) replaces the average 
of those due or callable fram 12-20 years, previously shown in this 
colum, 
Amnual average is based on the single long-term series January through 
March (see footnote 1) ani the 10-20 year series thereafter. 
Averege covers 8-1/2 months beginning April 15, the inception date of 


this series. 

Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
1955. 

Market closed. 
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INTERNAL REVENUE COLLECTIONS Pans 





Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 

























































































Buiget Total Individual income tax and employment taxes 
receipts Adjustment of| collections Corporation 
Fiscal year oon collections j|reported by | income ani Individual Individual Old-ege Railroad | Unemploy- 
or month eternal 7 poe Internal profits Total bo gra — incame tax insurance retire- | ment 
Sevenne Revenue taxes a thhe. taxes ment uranc 
Service held 2/ wi ld 3/ 3/ ins e 
4271,023 {39,108,385 9,676,459 | 21,367,662 | 9,501,015 9,8h2,282 | 1,458,934 | 379,555 185,876 
“11,057 | 41,864, 5h2 10,174,410 | 23,379,123 9, 464,208 11,533,577 1,612,721 | 560,133 208,508 
“155,840 | 40,463,125 11,553,669 | 20,527,935 7,996 ,320 10,055,502 1,687,151 | 562,734 226 ,228 
+491,475 38,957,132 ey et 19,797,883 7,264 332 9,888,976 1,873,401 | 548,038 223 ,135 
+660,409 [50,445,686 14,387,569 | 26,624,788 | 9,907,539 13,089,770 2,810,749 | 579,778 236 ,952 
1952 oo eecececeee |55,634,09% +625,308 [65,009,586 21,466,910 | 33,738,370 | 11,345,060 17,929,047 3,564,025 | 620,622 259,616 
19 eccvesenses 70,170,974 4/ +hGh,839 [69,686,535 | 21,504,515 | 37,256,619 | 11,ho3,9h2 | 21,132,275 | 3,816,252 | 628,969 273,182 
necehedieats 1299672 +364 ,672 99,980 21,546 ,322 37,962,328 10,736,578 22,077,113 7218, 605,221 283 , 862 
1955 co cececeeeee |06,208,692 ° 288,652 5/ 18,264,720 37,869,770 10,396,480 21,253,625 5/ 5,339,573 5/ 600,106 5/| 279,986 
1955—Suly...+++-| 2,801,230 -186 2,801,416 547,085 1,377,399 277,418 1,082 ,063 15,484 2,433 
Auguet.....| 5,403,579 329 | 5,803,908 327,903 | 4,231,592 114,67 3,916,372 Bis 5834 15,72 
September..| 5,915,664 +515 5,915,149 1,099,882 3,868,030 1, 68% 684 2,122,696 59,882 768 
October....| 2,763,245 - 2,763,245 391,600 1,481,638 179 1,279, 762 18,060 
November...| 5,222,885 - | 5,222,685 292,961 | 3,922, 9h, 3,729,077 Bh, ab von 
December...| 4,840,772 - 4,840,772 1,449,278 2,512,590 350,034 2,106,708 54,691 1,156 
1956-~January.... 4,580,146 - 4,580,146 42h ,087 3,303 ,026 2,152,316 1,101,560 17,300 31,850 
February...| 6,903,381 - 6,903 ,382 459,930 35899 ,210 798,117 4,374,889 85,058 241,146 
March......|12,307,044 - 112,307,044 8,109,440 3,234,615 816,843 2,358,022 53 ,870 5,880 
APTil.ccees 5,355,168 a 5,355,168 509, 3,951,569 2,885,373 ae 15,268 4 O45 
Excise taxes 
Fiscal year Capital Estate and Other excise taxes 
tax 6/ 4 Total Documents, | Manufacturers’ 
maar eto. 1/ "| and retailers’ 7/) ““*°*Jeneow y 
Db. cesecevess 1,597 TT9 ,291 7,283 ,376 2, 47%, 762 1,237, 768 3,570,846 79,978 1,939, 486 1,552,362 
IAB. ccccccoces rae | pe ee F 3 etsy 1,300,280 | 3,854,334 79, 46 2,119,157 1,655,722 
Wiscscosecce | “Sy Tr, 1,578, 2,210, 1,321, 4 O86 ,364 72,828 2,220,744 1,752,792 
1990. ccccccccee 266 706 ,227 598, 2,219,202 1,326,464 | 4,050,738 8h 648 2,245,182 1,720, 
WBA cccccecece - T29,T30 » 703 ,599 2,546 ,808 1,380,396 4, TT6 395 93,107 840 ,690 1,842 ,598 
WE ecaccceees . 833,147 8,972,158 2,549,120 1,565,162 | 4,856,876 84,995 2 82h , 409 1,947,472 
WGD3 ccccccccces naa 891,284 9,946,116 2,780,925 1,654,912 5,510,280 90,319 3,358,797 2,061,164 
Wc ccocccccce - 935,122 9,532,222 2,797,718 1,560,512 | 5,153,992 90,000 3,127,465 1,936,527 
WWD .cccccccces © 936 ,267 9,217,934 5/ 2,742,840 1,571,213 4, 789,195 12,049 3,174,977 202, 
1955~July...... - 78,612 798,319 231,241 125,790 103 ,633 
August... . T1189 867,223 245,081 154,008 | 1,133,928 25,136 977,064 416,727 
September . @ 66,390 880,848 255,820 135,062 181,356 
October... - 67,816 822,192 288,949 138,266 109, 4621 
November. . - 87,673 919 ,966 291,947 136,044 1,113 ,08e 30,243 912,561 409 ,035 
December. . - 89, 4a9 709,459 211,262 02,660 129,296 
1956-~January... - 78,007 027 179,361 139,337 65,512 
February. . - 97, #72 Be’ 769 212/306 128,023 | 1,198; h72 29,734 1,004,927 388,145 
March..... - 136,435 826 , 554 246 ,300 136,554 162,611 
APTI. +++ : 143 ,967 750,230 239,032 125,957 bb 667 
Source: Internal Revenue Service reports for detail of collections by type of July 1, 1954, extended the same practice to Internal Revenue 
tax; daily Treasury statement for buiget receipte from internal revenue Service collection reports. 
through the fiscal year 1952, and the "Monthly Statement of Receipts and 2/ Monthly figures incluie old-ege insurance tax on self-employment 
Expenditures of the United States Government” for receipts thereafter. income, which is levied and collected as part of the individual 
Certain detail by type of tax is available only om the basis of returns filed income tex beginning with the taxable year 1951. Fiscal year 
with the Internal Revenue Service. The figures shown incluile collections for figures exclude this tax, on the basis of estimates begiming 1952 
credit to special accoumts for certain island possessions, as reported by the (see footnote 3), and it is incluied umier "Old-age insurance 
Internal Revenue Service. Begimming with the fiscal year 1955, they incluie taxes. 
the amounts of tax collected im Puerto Rico upon articles of merchandise of 3/ Withheld income tax and old-age insurance taxes on employers ani 
Puerto Rican manufacture coming into the United States. Figures for 1954 employees are paid into the Treasury in combined amounts 
have been revised to the same basis. Figures for previous years inclufe only January 1951. In Internal Revenue Service reports, current col- 
amounts collected at ports of entry into the United States. lections have not been separated as to type of tax but the break- 
1/ Differences between the amounts of internal revenue reported by the Internal down shown for fiscal years begiming 1951 is based on estimates 
Revenue Service as collections for given periods and the amounts reported in made in accordance with provisions of Sec. 109 (a) (2) of the 
Treasury statements as budget receipts for the same periods arose because of Social Security Act Amendments of 1950, for transfer of tax re- 
ceiptse to the Federal Old-Age and Survivors Insurance Trust Fund. 


differences in the time when payments were inclwied in the respective reports. 

Tax payments are incluied in budget receipts when they are re as 4/ New reporting basis beginning with the fiscal year 1953; for 

credits, to the +t of the Tre of the United States. Prior to July explanation, see footnote on page 1. 

1954, they were incluied in Internal Revenue Service collection reports after 5/ Beginning with the fiscal year 1955, collections shown incluie 

the returns to which they applied had been received in internal revenue undistributed depositary receipts and unclassified advance payments 
(see Table 2). For excise taxes these receipts are incluiled in the 





offices, Under procedure begun in 1950 with withheld income tax and old-age 
insurance taxes ani later extended to railroad retirement taxes and many total only. 
excises, these tares are paid currently into Treasury depositaries and the 6/ pvr ees for — ending ote Ste 30, 1945. Beginning 1951, 
depositary receipts, as evidence of such payment, are attached to quarter: uied under scellaneous excise taxes. 
oe _—e : ° ay 7/ Detail is reported by quarters beginning with the fiscal year 1956. 


returns to the Internal Revenue Service. Under this procedure, the payments 
are included in buiget receipts in the month in which the depositary receipts 
are issued to the taxpayers. Revised accounting urocedures effective 















































































































































letin July 1956 us 
a INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS er? DOLLARS 
Anais Billions Billions 
- Total® 
16 “Fiscal year 
60 | — Comparison first yer 60 
376 V/A ~ 10 months fiscal 
8 YA years 1955 and 1956 
2 
35 
52 40 40 
116 
fe 
Be 
86 
20 20 
33 
11 
68 
44 o! L 0 
49 
56 
50 
6 DOLLARS DOLLARS ae DOLLARS 
30 Billions Billions Billions 
5 38} ——438 = 22}+-—________ 22 
| __ Individual Income Tox and Ne Corporation income __ 
— 36 Employment Taxes* 36 20 F— ‘and Profits Taxes 20 
ra 34 -B— 34 18 18 
Z 
LV 32 ‘ Y 32 16 16 
s@ 4% 
30 }+- Y 30 14 — 4 
| ay y 
VAY Z 
28} YY 28 12 Y 2 
Z Y Z Y 
ZY “AY 
26 YY 26 10 YY 10 
“zZY AY 
ZY zaY 
24 YA-)| 24 s VAVA 8 
—“ZY YY 
ZY Y y | 
VAY VA 
22 VA-YA 22 6 VAVA 6 
AY AV 
VAY AY 
YAY ZY 
20 VA-VA 20 4 VA-VA 4 
A AY 
AY ZY 
18 A-A\ 8 2 A-Yi 2 
BY “AG 
—aY AZ 
16 yy Z 16 ) 55 0 
GaZ 
14 YG is 8 8 
“AZ 
a 12 - AY 12 6/——-Alcohol and Tobacco Taxes 6 
V/, 
| AY 
7 10 YY io 
“OY 
ZY 
me o OG) ° 
VA 
VA, 
VA 
i 6 +} ——_ % Wy 6 
ing AW 
: “OY 
’ Y Y 8 +}—— Other Excise Taxes™ 8 
2| OG) : 
VA; 
a YY 6 
0 Btkds ©) 
55 
4 4 4 
nts Estate and Gift Toxes 
the 2 2 2 
4 ’ 4 7 0) ’ . 0 
6. 4 45 49 55 94 43——CO45 87 
* Beginning with the fiscal year 1955, includes undistributed depository receipts and unclassified ad: payments. The whole amount 
of such receipts for excise foxes is included under “Other excise taxes” 
Office of the Secretory of the Trecsury B-165-P-2 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 



















































































First 10 months of Tenth month of 
Type of tax Seanee goa fiscal year fiscal year 
1955 1956 
195% 19% 19% 1996 (april 1955) | (April 1956) 
Corporation inocme and profits CARBS cccccccccccsesecosccsceces 21,546 ,322 18,264,720 11,686 ,599 13 611,563 478,091 509 , 402 
Individual incame tax and employment taxes: 
Thocme tax not withhold }/......cccceccscsecccesesccescsees | 10,946,578 | 10,724,120 8,587,190 9,353 ,Bhe 2,37%, 701 2,885,373 
Income tax withheld ani old-age insurance: 2/ 
Received with BOCES cc cccccccccscccccocececocceocccece 26,085,633 25,673,490 19,665,996 22,192,412 702 , 581 647,385 
Undistributed depositary receipts 3/.....cceccscceceees - 592 ,068 693,512 925,620 395,961 399,497 
Railroad retirement: 
Re 5 | d with etur SSCS EE SEES SEEO EEOC HSES 605,222 597 ,262 452,970 467,005 1,316 193 
Undistributed depositary obbaacdinsdibecdins - 2, Bhs 15,812 22,211 18,401 15,075 
SNE co cccececcesodsdubotedeesnedidesaias 283 , 882 279,986 262 ,39% 320,863 4, kg8 4,085 
Total individual income tax ami employment taxes........... | 37,921,314 | 37,869,770 29,677, 87% 33,281,953 3,497,459 3,951,569 
BRAS Bee coccccccccccsccccoccccccccccecocccocccsssccesococss 863 34s 848, 92 1/ 693 , 423 Ge2,683 | 2,578 | TH, 12S 
CALE WB rcrcccccccccocccocccccccococccccccscococcoccococococese 1,71 81,775 84,383 100,527 4, T70 69,841 
Excise taxes: 
sane 366 |  2ke,848 202,618 222,97 18,276 19,750 
Distilled spirits (imported, oxoise)......csccscececeees 230 
Distilled spirits (damestic, excise).........cccccccc.. | 25057,352 | 2,627,752 1,347,827 1,456,611 127,586 154, 509 
Distilled spirits, rectification tax.......cccccceceees 25,370 23 ,867 20,541 20,5 869 2,025 
Wines, coniials, etc, (imported, excise) .....sssseseees 4,152 4,689 34933 4,435 346 hoe 
Wines, cordials, etc, (domestic, exoise)....ccssseseees Th, RT 71,135 63 463 6, 6,059 5,457 
Dealers in distilled te; rectifiers; manufacturers 
Of stills (opecial titee)srccsesccesseceeeeeeeeeeee | SMT! — 16, 22,17 10,896 2B woe 
Stempe for distilled spirits intended for Saanbae a 18 = : - 
Case stamps for distilled spirite bottled in bond...... 1, 519 517 - - 
Comtainer GtampS...csceecececeeseccececeseesrensecesees 13,009 ‘7a ea “ 103 ; 
FICOR CMSs ccccccceccsecccccccccccccccccocccececccocce 
DeMR BE Bosc disccccccccccoccescesdgeckecce 769, TT% T3T 587,912 615 ,69% 57,267 56, T34 
Brewers; dealers in malt liquors (spec Rekkeos 5,12 5; 3,943 3 We 233 4g 
Total aloohol tameg...cccccccccccccccccececececescesses 2,797,728 2, Tee ,8h0 2,249,225 2,401,317 210,061 239,031 
ry 46 6 8,172 3,712 3,603 
ae | "2 co ee a xe 
5 6 5 * 1 
1,513,735 | 1,504,192 1,222 ,619 1,267,296 116 ,362 120,706 
3, 3,909 3,230 3,186 383 352 
6 16,155 13,329 12,364 1,335 1,264 
Cigarette papers 693 6e2 539 35 27 
leaf dealer penalties, etc.. ee * 2 ov 7 ™ 2 
Cigarette and cigar floor taxes.........-s0s 2 2 1 89 - 2 
Total todeccc tames.....scsececececcsecccccescvecscsces | 2,580,512 | 1,571,213 1,277, #79 1,321,696 121,831 125,957 
Other ex01se taxes....cccccccsccccccecccccccccccccccccccces | 5,153,992 | 4,789,195 3,557,127 & 238,219 39,952 hh ,667 
Total received with retums ani from sale of stamps......-. | 9,532 9 hy 7 &e2 7,961,232 371,804 kog 
Undistributed depositary receipts 3/......ssccccccssecscess sce "113/296 318985 "30, 705 387,061 340 ,W3 
Total Ox0ise tamOG..cccccccccccccccecececccesececesececeses 9,532,222 9,217,934 7,462, 787 8,276 589 718,925 750,230 
Total collections reported by Internal Revenue Service......... | 59,934,980 | 66,268,692 4g ,605 , O85 56 ,093 114 4, TT, 822 5,355,268 
Adjustment to buiget receipts 6/.....csccccccececccccsceceseces +364 672 - 13 ,803 . “1,123 p3 
Buliget receipts from internal revenue.....ccccceceseccccceseces | 70,299,052 | 66,288,692 49,591, 2h2 56 ,093 ,1Us 4, 770,699 5,355,168 





























Internal Revenue Service reports of collections in the month in which 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 













































































Paper money 
pt Federal 
End of fiecal money in Gola Treas 
year or month circula- Total certif- Silver pe ys United Federal Reserve rn gaa 
tion V paper icates certif- 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
vy 4 
27,903 26 , 482 45 2,061 1 321 23,600 353 99 
27,493 26,0 43 2,061 1 319 23,209 309 93 
27,156 25,661 41 2,177 1 321 22,760 274 8&6 
27,809 26,231 39 2,092 1 318 23,456 243 81 
026 27,348 38 2,088 1 318 24 ,605 221 17 
30,125 28,359 37 2,122 1 318 25,609 200 73 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28,372 34 2,170 1 319 25,618 163 67 
1954-December........... ned 30,509 28,675 35 2,143 ae 311 25,945 171 68 
IDDS“TUAlye cocccccccccccccces 30,264 28,379 3h 2,155 1 317 25 Oly 161 67 
MUBUAboccocccccecccccee 30,317 28,439 34 2,143 1 317 25,717 160 66 
September. ..scccseccces 30,422 28,535 34 2,154 1 316 25,806 158 66 
OSCIREF se csccsccccccccce 30,559 28,660 3h 2,148 1 318 25,936 157 66 
November. .ccccccccccece 30,993 29,072 34 2,156 1 319 26,340 156 66 
December's. .cecceseccces 31,158 29,231 34 2,155 1 314 26 ,506 155 66 
L9S6Vanuarxy..cccccsecsceces 30,228 28,331 34 2,052 1 306 25,720 154 65 
Fobruaxy........+.. wees | 30,263 28,263 3 2-071 1 32 25,628 152 65 
MOZCB. ccccccccscccccece 30,339 28,425 3h 2,125 1 315 25, 73% 151 65 
APTil.sscceccceccsevecs 30,210 28,289 34 2,123 1 315 25,102 6 
Whissccassbeasncouened 30,513 28,575 3h 2,157 1 318 Ry = 4 
Coin an 
End of fiecal circulation 
year or month Total ——— Subsidiary Minor capita 
coin } a silver coin tis dollars) 5/ 
1,421 156 919 346 190.31 
1,459 164 ho 355 184 .33 
1,496 170 965 361 - 
1,578 180 1,020 378 180.17 
1,678 191 1,093 393 184.90 
1,766 202 1,150 413 188.72 
1,795 212 1,165 419 184 26 
1,858 223 1,202 433 182 .93 
1954 -December.......ssceseecece 1,834 218 1,186 429 186.11 
WITTER ccccvsccocecoscoccscce 1,865 22h 1,206 435 12.7 
ecccccccccececcceces er 226 1,213 439 182.89 
Poccccccecccccccces a, 227 1,219 bhi 183.24 
Ostadercrccccccccccccccce 1,900 228 1,229 4h3 -78 
In ccnddecesesedese 1,922 229 1,285 448 13 
December. ..ccccscccceccces 1,97 231 1,246 kg 186.87 
LOSEWTaMUATY .ccccccccccscccceces 1,897 230 1,221 4h5 181.04 
WOU cc ecccesscccccoses 1,900 231 1,224 Abs, 180.42 
MawGh.cccccccscevccccocce 1,914 232 1,235 4h6 161.19 
BGPAL . ccccccsccccceccceces 1,922 233 1,241 4LB 180.20 r 
NP naccdcctescssnscisogecs 1,939 235 1,253 451 181.77 
Source: Circulation Statement of United States Maney. 3/ Treasury notes of 1890 in circulation are being canceled ani retired 
1/ Exolutes money held by the Treasury, money held by or for the account upon receipt by the Treaswy. 
of the Federal Reserve Banks and agents, ami coin estimated to be 4/ Federal Reserve Benk notes and national bank notes are covered by 
heldé outside the continental limits of the United States. Inclules deposite of lawful money and are in process of retirement. 


5/ Based on latest population estimates by the Bureau of the Census. 


paper currency held outside the continental limite of the United 
s r Revised. 


tes. 
2/ Gold certificates were withdrawn from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 





End of fiecel year or month ($35 per 

fine ounce) 
IAB, .ccdscens ecnngn phalabkad cenenebetekh abembeveadbas | Ee a 23 ,532.5 
BD 066560000605 606500 sevsoses wewtes SUsbococvcesucecey WESEVTT HES S00% 2b 466.3 
Me iekiesdsenunate CRIP MO LIA PRROYRONT ES SRR Sige 24 230.7 
_ | ESS sdupbenonebocgammameraers sedeaneunsad Re addababsanyeh 21,755.9 
pecbebansuene nest ccbancananacdbaeiaebhtiecies> 23,346.5 


WZ. resccereccsocese 


WZ .ccccccccccsescees 
1954 


October. .sccsece 
November 


December...sesss 
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21,743.21 
21, 772.6 
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Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- 
(In millions of dollars) 


Gold Assets and Liabilities of the Treasury 





End of calendar year or month 


Gold assets 


Liabilities: 
Gold certificates, 
etc. V/ 


Balance of gold in 
Treasurer's account 





WAB. .ccdsedsoceee pucconssevsbabsscecorosscedeosscenededs 2h 243.9 
1949. ere: Seves eshipecececsceccenesscoeseenesspoc 24,427.21 
WR cocdatnes Seddesobesesdesousoese ghbceseedsoceseseeeseciadsoocooe 22 695.5 
WIR. ccccssee Sob cdducbdsbebeusicdsedsccsccsesconsgeressoesesscccece 23,187.1 
IDI. cccccce anes eee Regeecdcceccocdeoccescootne ‘ 22,029.5 
1954..... shueetessddues pebsdaeses psnessceccsedace pescccesdsessceoare 21,712.5 

21,690.4 


b> > PPPTTTITITITITI TITTLE 


LPDSVULY occcecccecccecececccesesececesesecesesecssesesssesesecesess 


September. scccccccscccccccccessccesccecssosccesosecesececeseses 


ie ios) > SPPPETITITITITITITITITITITIT TTT 





IGPEFAMMATT 0 oc ccccccccccccccccccecocccecccccocccccecoceceeocococcce 
Fe 


SOCCER EE SESE SEE EEE SHOES EEE SESE SE EEOTEEEES 


March. ..seseseee 
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21,2745 
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Source: Ciroulation Statement of United Stetes Money, 
Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; (2) gold certificate credits in (a) the gold certificate fumi - 


Board of Governors, Federal Reserve System, ani (b) the a eM 
fumd - Federal Reserve notes; and (c) reserve of = © milli 
against United States notes and Treasury notes of 





July 


1956 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































Stiver held in Tressury Silver outside Total 
End of calendar Securing silver certificates }/ In Treasurer's account Treasury pos 
year or month vs — 
scien Silver Silver Subsidiary | Bullion for Bullica Silver Subsidiary yng 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 

1,971.5 328.3. 5.9 - 89.3 2/ 165.0 971.5 3,596.7 

2,003.2 321. us - oh. 171.9 982 .2 3,643.1 

2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 

2,073.5 301.0 a7 - 82.0 2/ 191.3 ae 3,741.3 

2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.1 

2,140.8 278.3 6.3 ~ 30.7 213.2 1,213.1 3,837.0 

2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 

2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 

2,189.5 261.3 28.8 “7 18.7 228.8 1,267.3 3,923.9 

2,191.7 258.6 26.9 5 15.4 231.4 1 3 3,921.3 

2,192.2 256.7 23.8 a 2.9 232.2 1,27%.7 3,918.6 

October. seccccces 2,194.0 255. 20.3 el 4.5 233.2 1,277.9 3,923.5 
November. .e.seeee 2,194.4 254, 17.9 ok 14.3 234.1 1,280.1 3,923.3 

December...eccese 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930. 

2,194.9 253.4% 16.2 - 21.6 235.4 1,264.4 3,938.7 

27196.6 252.6 15.2 1 21.6 236.3 1,286.8 3792.1 

2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 

2,199.1 250.1 16.2 - 21.9 238.6 1,297.8 3,955.6 

2,200.4 248, 13.5 - 29.4 240.0 1,303.8 3,973.3 

— Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce, 

Treasurer of the United States. Valued at $1.38+ per fine ounce or $1.29+ per fine ounce according 

1/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 

2/ Incluies silver held by certain agencies of the Federal Goverment. coins or for recoinage of standard. silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
3. of seigniorage on silver bullion revalued 1/ Potential 

Seigniorage seigniorage on 

Eni of caleniar | on coins Misc. silver Suteated Revly mined Silver Pur- | Nationalised | Total silver bullion 
year or month (silver and (incl. silver silver (Proo. ry | (Acts chase Act silver seigniorage | at cost in 
minor) bullion held Deo. 21, 1933) ° = » 1939, | of June 19, (Proc. of on silver as 

° account 
June 14, 193%) July 31, 2946) 1934 Aug. 9, 1934) | revalued 

18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
69.5 48.7 7.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 58.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 504 3 34.7 &0.6 967.3 
362.3 48.7 87.6 65.4 58 .3 34.7 80.7 17.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 T.5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 8.5 832.2 34.7 1,087.8 129.9 
’ o 578.7 48.7 87.6 93.5 833.5 34.7 1,098.2 127.2 
WW ccccocecececeece 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
SR cocaisbaossccece 62.3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
WR. crccceccccccces 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WB cevcececcccccces Th2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
eocngegeccosooce 7192.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
19D. cccocececcccces 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
19SS—Tuly..seececees 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 22.7 
eeeeeeees 802.3 48.7 87.6 150.0 833.6 34.7 1,154.6 10.6 
September...... 803.6 48.7 87.6 150.1 833.6 34.7 1,154.7 9.7 
October.....+6+ 804.9 48.7 87.6 150. 833.6 34.7 1,155.3 n.3 
Hovember.....++ 805.8 48.7 87.6 150. 833.6 34.7 1,155.4 u.5 
December.....+- 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
1956-Jamuary....++++ 808.2 48.7 87.6 150. 833.6 34.7 1,155.5 17.1 
February....-+- 809.9 48.7 87.6 151. 833.6 34.7 1156.0 16.9 
March...seseees &12.1 48.7 87.6 152.0 833 .6 34.7 1,156.6 14.5 
APTAL.. cc cceeee 815.7 48.7 87.6 152.2 833.6 34.7 1,156.8 17.5 





























Source: Bureau of Accowmts. 
}/ These items represent the 


valu of silver bullim revalued 


2/ The figures in this 


between the cost value and the monetary 


and held to secure silver certificates. 


Dullion held changes, 


colum are not cumilative; as the amout of 


the potential seigniorage thereon changes. 
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Table 1.- Earnings, Expenses, and Dividends for Calenjar Years 1953, 1954,and 1965%/ 


(Dollar amounts in thousands) 





1953 


1954 


1955 





4,864 


4,796 


4, 700 





Capital funds: 
Capital stock, par value: 3/ 


COMMOT. ese eeeerecerererensceeercceeeseseseseracseseesseseees 
Total capital stock. .....ccccccccccccccccececcccsccsesececcese 
Socad, cnphted: Caste Bi ins ons saikksddndvie téandis \eeegtestsiok 


$5,522 
2,258,234 





2,263,746 








7,235,820 


4,797 
2,sha'ue9 
2,386 226 
7,739,553 











$4,267 
2,456, 45h 





2,460,622 





7,924, 719 








Earnings from current operations: 
Interest and dividends: 
On U. S. Govermment obligations.......ccccccccccecsccsevesecs 
Om Other Securities... .cccsscccccecececesesececcsesessseseces 
Int t and di t on PTTTTITITITITIT TTT TTT TTT TT TTT 
Service charges on deposit accounts. ......seccccccccecececocees 
Other service charges, commissions, fees, and collection and 
exchange 


EOE H EHH O EEO E EEE TE ET ESEHEEEEEESEDS 











Trust p 6 gon ne gg aa ap eR RRM ane eoccccccces 
Other curremt CGIMINGS... 2... csccsccsccccerecccccesccscesecess 


Total earnings from current eithidehiat = s,: fg g802 2,3 a 


Current operating expenses: 
Salaries and wages: 
Buployees other than officers........-. socee 
Fees peid to directors ani members of executive, discount, 
and advisory committees... ..ccccccescccseceseseceees 
Interest on time deposits (including savings depositse).. 
Taxes other than om net Income... ..cceccesccvoresevesececosess 
Recurring depreciation on banking house, furniture,and 








seer 








Net earnings from current operations.......cscccccsesccsseseceess 
Recoveries, transfers from valuation reserves ,and profite: 
On securities: 
ROCOVOTIOS . occ cccccccccesccccccccesccecscccccecccccececococes 
Transfers from valuation reserves.....sscccccrcsesccesesosess 
Profite om securities sold or redeemed......cccscccsccsvesees 
On loans: 
ROCOVETIOS occ cccccccccccsccececesecesccscecesesesesesesesess 
Transfers from valuation Teserves....cscsscccccccecsesscceess 
ALL OCHO... ccccccccccccccccecccccesecesecececesoceseceseceeers 
Total recoveries, transfers from valuation reserves,end profits 
Losses, charge-offs, and transfers to valuation reserves: 
On securities: 
Lossee and charge-offs... ..-ccccccescccccsccccccesesccscsesess 
Trenefers to valuation reserves.....csscccsscccccsesecesesess 
On loans: 
Losses amd charge-offs... ...sccccccccccccesccecccccsseseceess 
Transfers to valuation reserves........++. 


ALL OCHO. .cccccccccccccccccsccvccccccccocccccccecccocecesoooees 

Total losses, charge-offs, and transfers to valuation reserves. 
Profite before Income TAXES... ..cscrcrcccccscceresccccecesesesess 
Taxes on net income: 

Feder)... cccccccccsccccccccccccccecccesesecesesesesesesesesess 


SERCO. occ cc ererecee cree seseeeererer seer see esas eee es esses seseee 


Total taxes on net INCOMES... ..cccrcscrccrccerecesesesecseesesees 














Net profits before Gividemds.......ceccecercesccvereccccsesessess 


Cash dividends declared: 


On preferred BtOCK.....sccececcceresecerersssesseesseseresesess 
On common stock.....+++-+- eoccececce evccecece ocecccccecccosocece 


Total cash dividends declared.....cscserececececccccscesesesees 





694 815 
176 433 
1,752,596 
150,490 


88,993 





















































bh6 ,687 
18,920 


868 


332 
1,801,682 
174,91 


99,117 
100, 
126,420 

3,226,294 











320,170 
634,815 
17,348 


343 ,655 
96 , 832 


53 ,636 
529 ,659 
1,996,115 


1,230,179 

















8,367 
25; 013 
alk 914 


14,219 
40,223 
31,019 


Bis 
432 
1,956,731 
188,912 


105,929 
103 ,033 
131,522 





3,436 ,692 








335,179 
65h, 922 























363,755 








Al, Fe 
71,460 


136,088 
61,065 


321,310 
1,272,626 


508 , S44 
23,015 




















465,607 


531,559 











573,287 





Tl ,065 











332 
27h , B84 











275,216 


















































Ratios: 
Net profits before dividends to capital fumds......sseerereeens 
Cash dividends to capital funds........-.«- PPYTTITITITIT TTT Titi 





(Percent) 


7-92 
3.80 











Source: Bureau of the Camptroller of the Currency. 


Federal Reserve System 


1/ Data are incluied for banks which were in operation during a part of the 3/ Averages of amounts reported for the 
year but were inactive at the close of the year. December in the current year and December in the preceding year. 


2/ Number at end of period, including national banks not members of the 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 6, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutione of foreign countries, wherever 
such institutions may be located, and international 


CAPITAL MOVEMENTS 





organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 


coverage, statistical presentation, 


and definitions 


appeared in the June 1954 issue of the "Treasury Bulletin, * 
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pagee 45-47. As a resuit of changes in presentation 
introduced in that issue, not all treakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table I.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital fran the United States) 




















Analysis of net capital movement 
Net Changes in liabilities to foreigners Changes in claims on foreigners 
Calendar year or month capital 
moveuwent Short-term Transactions Short-term Transactions 
Total banking in damestic Total banking in foreign 
funds securities funds securities 
WIAD ccdecdeccccccccccccce 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
IGRA. coccccccccecscccccccocs 622.6 532.5 485.9 46.6 90.1 97.5 -T.4 
IGR3 ccccddaccccecccccoccccce 1,273.5 1,207.1 1,179.3 27.8 66.4 “11. TI-7 
IR. cccdcnedcdcocccececccoce 452.8 431.1 220.4 210.7 21.7 “71. 93.5 
IDWS ccccccccecccecocececess 1,056.6 1,166.3 1,279.4 “3.1 “109.7 63.1 “46.6 
UNG. cccdcccedcccccocecccoce =803 .0 -T52 6 418.4 334.2 -50.4 “315.5 265.1 
WAT ccccccceccecccecscoccce 345.5 547.2 636.2 89.1 -201.7 240.7 39.0 
WAG cccccdcccdsccccecccccece ohh .7 409.3 601.5 “192.2 ~164.6 ~9.8 9h 8 
We ccvecccocesccccccccoces 193.8 24.8 -100,.0 7.2 218.6 190.8 27.8 
SIDR ocdikabids cvcccscescose 1,749.6 1,971.2 1,026.8 Ob 221.6 -76.2 “145.4 
WSL accccccceccccceces -374.3 Tl 657.4 -584 .3 “447.5 -70.5 -3T7T.0 
1952... 1,260.6 1,558.8 1,243.9 314.9 -298.2 ~80.3 217.9 
WB rcccvcccece 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 “72.2 
ID  ccddvadsdvece eeees 641.0 1,423.4 1,274.1 149.3 -Tee 4 ~482 .0 -300.4 
1955 Sesedoeee ‘ 1,170. 1,362.5 677.3 685.2 -192.4 -162.0 -30.4 
WIPES cdteccccccccccece 133.2 75.9 2k.2 51.7 37.3 34.0 3.3 
BB. ccccccscotcocees 66.1 84,2 “94k 178.4 -17.9 -13.0 -5.0 
September......... eecee 336.0 327.1 292.5 34.6 8.9 23.9 -15.0 
Octeder.ceccccccccccces 225.1 238.8 233.9 4.9 -13.7 “22.2 8.5 
Mowember..ccccesececess 6.2 48.5 71.9 23.4 “h2 3 45.4 3.1 
December. ..seeccecesece 2.3 3.3 45.8 49,2 ~95.6 “75.3 -20.3 
1956 January..ccccecccececes 165.1 191.0 141.2 49.8 -25.9 45.4 “71.3 
February..essecccececes 100.5 127.6 128.2 -.5 27.2 -12.3 “14.9 
WATER Poccccccccccecccs 178.4 r 208.4 r 484.3 r 275.9 -30.0 r 4.73r -34.8 
GREE: Dacccccsecccccces 148.7 171.9 115.7 56.1 23.2 -18.4 “4.9 


























p Preliminary. 
r Revised. 
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CAPITAL MOVEMENTS 
— Section I - Summary by Periods 
sly Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
ed (Position at end of period in millions of dollars) 
“Short-term Liabilities to foreigners Short-term claims on foreigners 
b ee Total Foreign Other Inter- foreign Total Loans to foreign 
y official foreign national currencies foreign banks| Other currencies 
to 
WE. cocccccccccccccccssccce 4 205.4 2, 2hk 1,947.1 - 13.9 2h6.7 72.0 143.7 30. 
ning SRectnesecddmepediaiies ae 3,320.3 23036.7 - 17.9 257.9 86.4 137.2 3h 
wns SRR catsancosvennseetmiiees 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
MR sutsnndadcdsocnsnsenane 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 pe 
WRG criccccocccccesassedeore 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 aki 
| ee ae 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
$i ncncsencsepncoassniness 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
Les Wii teescssesssenedchsib aes 7,618.0 2,908.1 3,001.0 1,657.8 51.0 87.9 222.7 hoh.3 10.8 
t. Me vcnccnpebesecersoenacecs 8,644.8 3,620.3 3,451.7 1,527.8 4h.9 898.0 151.1 506.3 2h0.6 
WE cdisderiecnscsssetedbdenes 9,302.2 3,547.6 4,041.2 1,641.2 72.2 968.4 177.2 699.4 91.8 
- WR ecrccccccccccccecesccce| MSR 654.2 245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
"y, WIvcccccecccesccaccsseccce|  11,6N8,5 5,666.9 4 308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
lWioccesccccccdscoccessoese | 20,008 S 6,774.0 4 335.4 1,769.9 43,2 1,386.5 206.5 969.0 211.0 
2, WDD savesccccvescasecscésess } . cesar 6,953.2 4,725.1 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
by 1955-July.....- 13,141.7 6,658.0 4,578.0 1,860.8 4b 8 1,416.4 231.9 1,041.4 143.2 
August.... 13 ,047.3 6,552.4 4 596.3 1,858.6 40.0 1,429.4 262.3 1,030.3 136.8 
es September... a 13 339.8 6,806.0 4,645.9 1,8h4.2 43.7 1,405.5 253.3 1,016.6 135.6 
al CER cceccccctsssese| BT 6,890.3 4,806.8 1,825.4 51.2 1,427.7 274.0 1,022.5 131.3 
November....sscccessses 13 ,645.6 6,964.3 4,814.6 1,822.6 4h 1,473.2 3 1,047.7 127.3 
18, December.....ccececeses | 13,599.28 6,953.2 4,725.2 1,861.1 40.3 1,548.5 328.1 1,056.5 3.9 
At 13, 741.0 6,986.1 4,846.0 1,867.4 41.4 1,503.1 315.3 1,073.4 4.4 
se 13 ,869.1 7,048.1 4,906.5 1,875.6 38.9 1,515.3 302.0 1,083.7 129.7 
14,353 «4 7,392.0 5,011.9 1,894.5 56. 1,510.6 295.1 1,088.6 126.9 
a MEE Dicncesecucdsaces | See 7,313.9 5,129.7 1,978.4 47.2 1,529.0 323.1 1,077.2 128.7 
nd 
n- 
p Preliminary. 
e. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures iniicate a net outflow of capital from the United States) 
— U. S. Government bonds Corporate and other Net pur- 
Calendar year and notes }/ Bonds 2/ Stocks Total Total chases of 
7 or month Net Net Net purchases sales danestic 
— Purchases Sales " Purchases Sales ominanes Purchases Sales ia securities 
1935-Hl.esecccee | 396.8 3/ 892.4 3/ -95.7 3/ 2/ 2/ 2/ 430.2 3/ 841.6 3/ 21.4 3/] 9,322.1 | 8,695.3 626.7 
one 19h2..... 164.2 138.5 25.7 2/ 2/ 2/ 96.4 B.5 20.9 *260.6 *21h.0 46.6 
1943... 241.3 170.6 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
Te eee 268.2 2h5. 2/ 2/ 2/ 136.9 171.4 34.6 650.4 439.7 210.7 
Isdssasccnee 1, Batat 393.04 -15.7 2/ 2/ 2/ 260.2 357.7 “97.4 637.9 751.0 103.1 
ee 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 722.1 | 1,216.3 334.2 
Wi cccsccss ) ae 283.3 61.5 2/ 2/ 2/ 226.1 376.7 150.6 570.9 659.9 -89.1 
oY RRA | 330.3 -47.9 2/ 2/ 2/ 369.7 514.1 “1kh 3 652.2 Shady is -192.2 
WD ciccacacccee |. SOD 333.6 96.4 2/ 2/ s/ 354.1 375-3 21.2 724.21 708.9 15.2 
Wiciccsvesecee AMOS 294.3 942.1 107.7 108,3 -. 666.9 664.0 2.9 2,011.1 1,066.6 Ole 
Waleccccccceces | GBH | 1,396.6 683.0 220.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
RRA EX 231.4 302.3 200.1 188.5 1.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
PC 728.0 ~f2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 11.5 
DNS 792.7 8.2 289.7 283 .6 6.1 1,115.1 980.2 135.0 2,205.7 2,056, 149.3 
IB. crccegccces [EMA 812.1 529.0 32h.7 296.0 28.7 1,561.2 | 1,433.7 127.5 3,227.0 2,541.8 685.2 
1955-Tuly....ee6 47.8 23.9 23.9 17.8 21.3 3.5 149.1 117.8 31.3 214.7 163.0 51.7 
August..... | 183.6 24.3 159.4 19.0 17.5 1.6 115.8 98.3 17.5 318.5 140.0 176.4 
September. . hb 7 36.1 8.7 29.9 26.1 3.8 150.4 128.2 22.2 225.0 190.4 34.6 
October.... 21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 -13.8 175.3 170.4 4.9 4 
November... 35.0 38.5 3.5 19.2 23.9 -4.8 102.3 117.4 “15.1 156.4 179.9 23.4 
December... 132.2 8.1 46.0 23.7 23.8 -.1 124.8 121.6 3.2 280.7 231.5 49.2 
1956-January.... 33.9 34.5 -.6 20.7 23.4 2.8 164.6 111.4 53.2 219.1 169.3 49.8 
February... 30.5 kh “13.9 26.8 14.4 12.4 109.7 108.7 1.0 166.9 167.4 -.5 
March p...- 207.3 445.1 -237.8 18.9 28.6 “3.7 152.3 180.7 28.4 378.5 6544 275.9 
April p.... 46.6 9.9 36.7 20.2 25.1 “4.9 163.3 139.0 2h.3 230.1 174.0 56.1 
1/ Through 1949, incluiles transactions in corporate bonds. and bonds is not available for earlier years. 
2/ Through 1949, included with transactions in U. S. Government bonis and p Preliminary. 
notes. 
en 3/ Jenuary 4, 1940, through December 31, 1941; the breakiown between stocks 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital fram the Uhited States) 
Fore: bands stocks purchas 
Purchases = Net Purchases oa Net re pon of foreign 3 
or month ; & = purchases sales securities 
WME cocecoccees n.a@. na. na. n.a. n.a. n.a. 4,008.2 3,152.6 855.5 
WR sisocesisocccce na. na. na. na. n.a. na. 220.5 227.9 “7.4 
WR diccadecenecsss 4h6 4 372.2 7.2 23.3 19. 3.5 469.6 391.9 TIT 
Wcevecccecvccese 314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h7.4 93.5 
WeBccccccccecsesece 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 “46.6 
We cccceccccceses 735.9 490.4 265.5 65.2 65.6 -4 821.2 556.1 265.1 
ep ntoteresestos 658. 634.3 2h.5 57.1 ho .6 14.6 715.9 676.8 39.0 
WeBicccccocessésece 21. 291.4 -79.8 Bet 9.7 -15.0 293.3 388.2 -94 8 
IPBevccccccccccese 321.2 311.5 9.8 88, 70.8 18.0 410.1 382.3 27.8 
WTR sdcosocveccsces 589.2 710.2 -121.0 173.8 198.2 hh 763.0 908.4 “145.4 
Wiececccccccccdes 500.4 801.0 -300.6 272.3 348.7 -76.4 Ti2.7 1,149.7 -377.0 
IGF ecccceccccceces 495.3 6TT.4 -1f2.1 293.9 329.6 -35.8 709.1 1,007.0 217.9 
WB rccccccsvcccece She 5 621.5 -79.0 310.1 303.4 6.8 852.7 92h.9 -T2.2 
Ws cecescessccecs > 841.3 48.8 93.3 644.9 251.6 1,185.8 1,486.1 -300.4 
cdbeccccveetss 3.3 509.4 183.9 3. 877.9 214.3 1,356.9 1,387.3 30.4 
19SSJuly...seseees 59.6 36.3 23.2 55.0 Th.9 -19.9 114.5 111.2 3.3 
Recoccece 40.5 26.1 14.4 53-7 T3.2 -19.3 94.2 99.2 -5.0 
September..... 36.6 40.6 “4.0 70.7 81.7 -11.0 107.3 122.3 “15.0 
October....... 45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
November...... 38.4 37.1 1.3 57.2 55.4 1.8 95.6 92.5 9.2 
December...... 41.8 56.8 -15.0 57.8 63. 5.3 99.6 120.0 20.3 
1956—January..eee- 59.8 139.1 “19.3 61.4 53.4 8.0 121.2 192.5 “71.3 
February.s.e+s 34.8 42h -7.6 56.2 63.5 “7.3 90.9 105.9 “14.9 
March Peseseee 28.0 38.4 -10.4 72.8 97.2 2h 100.9 135.6 -34.8 
April pesecese 38.0 25.5 22.5 69.4 &.7 -17.3 107.3 112.2 “4.9 
































n.&. Not available. 
Pp Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at emi of period in millions of dollars) 
























































Calendar year 1955 1956 
Country 
1951 1952 1953 1954 Novemb Decemb Jenvary | February March p | Aprilp | May p 
Europe: 
BOMBA, cc cocccncecococecesesoce 57.1 91.1 190.9 273.2 269.7 260.8 254.4 253.0 251.7 246 2 2h2.1 
Bol™iwm. ccccccccccccccscccsccges 134.7 123.9 130.3 99.8 98.4 108.3 12.8 115.1 125.9 123.4 107.0 
Cz eeeeeeeseereeeeeeoee 13 6 6 Py 8 7 of 6 of Py 1.0 
Deel. ccccccccccccccceecsoecce 45.3 70.4 95.7 1.1 63.6 60.0 63.8 68.5 70.7 71.5 67.0 
apts rae 27.0 28.5 37.9 41.3 4h 2 49.3 45.5 45.7 45.3 48, 48.5 
eccccccecosccseocccecococe 289.4 342.6 428.5 715.4 || 1,068.7 | 1,080.6 1,066.4 1,035.1 | 1,222.1 867.3 906.7 
pl Federal Republic of.... 405.6 551.1 696.8 | 1,372.5 | 1,431.2 | 1,454.4 1,457.8 a 1,486.7 | 1,523.9 | 1,580.3 
Greece... cccccccccescccceccovcccs 45.8 3 100.9 112.5 159.0 175.7 200.3 ol 183.0 183.9 182.5 
Wixnnne000nssgase0sesecbenses 300.5 9 465.7 576.6 809.6 785.4 785.3 197.6 806.0 811.7 830.4 
Hotherlamis....sccocccscccccccccs 148.8 203.1 242.9 249.3 172.9 163.7 18.6 183.3 193.0 223.3 227.0 
Horway 99. ah 18.5 103.4 68.4 78.5 &.8 48.8 50.2 51.5 50.7 
Poland 2. 3. 2.2 2.1 2.4 2.5 2.8 2.2 2.4 3.1 2.0 
40.7 57.4 Te.4 91.3 125.2 131.8 126.5 128.3 131.6 134.4 134.5 
l 6.1 5.8 7.8 8.1 8.1 8.2 8.2 1.9 7.2 7.3 
MAM. cccvcccccccccccccccccccese 17.1 19.2 36.0 1.3 111.9 104.4 101.7 103.1 98.9 101.5 9.3 
WOMEN. .oeccccececccecccecoceces 71.7 91.0 16.7 141.0 149.2 152.9 153.7 159.7 170.7 167.5 162.2 
Switzerland. ...sccccssscccececes 521.3 641.8 674.2 672.4 746.9 756.7 741.2 739.1 T3344 The 708.5 
fatey 1h.) 8.4 1h.2 8.2 9.3 8.7 11.8 12.6 9.9 9-7 8.3 
. 2.5 1.7 2.0 1.8 9 < 8 9 9 9 2.4 
Uni ted ke .6 817.9 78.9 | 639.5 64h 9 547.6 656.7 678.9 766.5 717.3 | 752.3 
Wagealarstecccccccccccocccsecsece T1 12.0 6.9 8.6 8.9 13.0 10.7 9.1 12.8 4.7 8.2 
Other Burope...cccccccccccccccce 124.7 218.8 383.5 358.8 195.8 197-1 221.7 268.7 261.6 4he 6 328.5 
Total Burope...scseseseceseseses | 30059 | _3,795-5 4,733.6 | 5,620.5 |} 6,190.0 | 6,140.9 6,268.1 6,313.6 5,532.6 6,543 6 6,852.6 _ 
Camada.s.ccccccccccccccesccococecs | 1,307.1 | 1,420.7 | 1,295.5 | 1,535.7 | 1,125.3 | 1,032.2 1,087.7 1,068.8 | 1,178.2 | 1,206.9 | 1,269.1 
Latin Americas 
Argentina... ccccccscccsccesececs 29. 138.8 130.0 160.4 152.6 137.9 138.3 142.7 140.4 127.9 120.2 
BOlIViG..0iccccccecccccccccccecs 27. 2k.5 19.1 29.2 24.3 26.4 28.3 28.4 27.1 27.0 25.2 
BASED. ccccoccecccocccececoceese 100.3 72.5 101.7 19.6 149.1 143.4 156.3 191.7 215.0 192.8 198.5 
CABS. ccccccccccecccoceccoecocce 54.0 3 7.8 69.6 75.2 95.2 78.8 9.5 100.6 4 91.4 
COLOMDIR..ccceccrececescccsrcoce| 106.4 2 150.2 | 222.2 120.4 130.5 132.8 132.9 135.8 146.7} 138.7 
Ra ccccsacndiedesovcesscceicce 263.6 301.2 340.8 236.7 254.8 252.7 227.3 222.6 238.1 245.3 251.1 
Dominican Republic...csesescsece 45.8 bh.2 39.3 60.4 65.5 64.9 65.0 64.7 71.0 63.9 65.2 
Gumtomela...cccccccccccccosesese 27.3 34.3 37.9 34.5 40.6 kh 8 51.3 57.8 63.8 68.2 
MOX100..cesccececesccesccccoces 158.2 1.2 183.2 328.9 379.1 413.7 399.4 ol 419.0 416.2 383.6 
Netherlands W. Iniies & Surinam. 34.9 | - 3 51.5 48.7 42.0 46.6 48.7 7 50.6 53.4 55.6 
Panama, Republic of....ssccecees 67.7 80.8 89.9 B.8 86.9 85.7 80.5 78.2 82.0 89.0 92.6 
Sliscassedesetvcusneietponstns 67.2 60.9 68.0 83.4 91.6 92.2 90.2 93.0 9h.2 3 82:7 
El‘ Salvador. ..cccccscsccececcces 27.8 25.6 26.8 30.4 22.5 23.9 33.6 5 46.3 45.7 43.9 
TR UBURY . cc ccccccccesecesesoceces 84.7 94.1 109.6 90.3 62.9 65.0 69.2 B.8 To T%.1 65.7 
Vemetuela...cccccccsccccesececes B3 145.5 222.4 193.6 261.5 264.9 239.2 213.2 22h,1 296.5 339.1 
Other Latin Americ®.....sscccees 2 117.4 119.2 124.1 117.3 12.1 133.1 12h.0 133.5 133.1 135.5 
Total Latin Amerios....cccccccce| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 | 1,946.1 | 1,999.8 1,952.2 2,000.8 | 2,114.4 | 2,155.9 | 2,157.2 
Asia: 
China Mainlemd....ccssccccescees 2 38.3 36.4% 35.7 36.7 36.2 37.2 36.6 36.6 36.5 35.5 
FOrmoee. o.ccccccsccscccccscccccs 22 38.2 37.2 34.3 38.8 38.8 4O.2 40.5 39.5 38.2 ¥ 
Hong Kon@...cccccccccceccccccces 62.4 Re x) 60.8 56.8 55.0 55.4 56.2 57.4 4 29-2 
WAIA. ccccccccccccccccccoccccces 62.1 6 99.0 8.9 88.8 72.8 a4 68.7 &.9 %.6 2 
eccccccecocccococoscese 140.6 61.0 39.3 100.3 14h 6 1%.5 159.2 3 152.2 129.0 1ug.8 
WER ec cccccccccccccecccococcosces 25.5 19.2 43.6 31.4 37.1 36.6 33.2 23.4 28.1 25.4 31.7 
PPPPTTTITITITITI TTT TT tte 26.6 18.8 18.0 41.0 49.3 52.8 57.3 61.4 Re 47.8 49.4 
MUMRccccccccccccccccoscococoocs 596.0 808.0 827.9 724.9 951.9 900.9 943.6 a 997-7 | 1,012.2 
Korea, Republic of 2/.....s+000- 26.2 5h.k 91.5 95.6 90.9 87.9 84.6 $3.3 88.7 93. 92.5 
PRALIpPin[s..ccccccccccocccesece 329.7 315.1 295.5 257.4 254.1 252.0 261.1 261.8 267.7 274.0 275.6 
MaIIAAh. .ccccoccccccccccccceces 96.7 181.0 167.9 123.1 129.1 137.9 Uhh 149. 150.9 146 .2 143.1 
Other ASiB...cccccsccccccccesece 142.2 167.1 171.2 234.1 339.1 340.4 343.6 348.) 352.9 347.2 37%. 
Total Asi&....csccccccececcseeee| 1,595.5 | 2,836.5 | 1,095.5 | 1,805.4 | 2,217.3 | 2,185.9 | 2,212.7 | 2,237.7 | 2,277.0 | 2,267.9 | 2,294.3 
Other comtries! 
Anstralia...cccccccccccccccccces 38.5 47.2 59.2 47.7 4.8 T.1 T%.2 78.2 6.4 58.4 58.4 
Belgien oemepaings . 5 6 89.6 43.6 43.8 41.5 42.3 42.0 42.9 43,2 40.2 
Egypt and 110.7 59.7 3 k7.1 70.7 71.6 71.2 69.6 68.2 64.7 62.0 * 
Union of South lsecc.saaes a3 23.6 2 32.7 35.2 52.6 43.1 34.7 42.7 32.0 37.4 
ALL OthCr..ccccccccccccccsceccce 8 86.5 95.7 94.0 19.8 119.0 221.0 228.0 227.5 | __138,2 23 
Total other countries...) 297-4 | __335-6 | __326-2 | _ 265-2 | _ 344.3 | __359-9_| __328.8 | __ 352-5 | __ 357-8 | _ 326-5 | __ 324-2 
International....cccccccccsccccose| 2,641.1 | 1,564.9 | 1,629.4 | 1,769.9 | 1,822.6 | 1,861.1 1,867.4 1,875.6 | 1,894.5 | 1,978.4 | 1,999.4 
Grand total..ccccccocccscecccccece| 9,302.2 | 10,586.21 | 11,648.4 |22,922.5 | 13,645.6 | 13,599.86 | 13,741.0 | 13,869.1 | 16,353.4 | 14,469.2 | 4,496.9 









































2/ 1951-1952 as reported by banks in the Second Federal Reserve 
District only. 


1/ Lsabilities to countries not regularly reported is oat ad are published 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars: negative figures indicate net sales by foreianers or a net outflow of capita) from the United States) 

























































































Country Calantar oor 1955 1956 
1951 1952 1953 1954 1955 November | December January February | March p April p 
Europe: 
AUSTILB ss ecececccererecececesees | =11,876 ko1 1,813 4,060 2 ,903 -7 9 1 81 21 45 
BOlZiuM..cesesescceccseceseseses 5,655 -488 581 4,869 13,311 -155 55 1,117 2,086 2,1 -411 
Czechoslovakia. .cscccsccccscssed 58 n 2 <2 =-28 o ° e e oe 
DemMarkks.csccccccccccecesecocese 401 48} 1,800 393 -98 “124 126 1,325 165 <2 4 
FERIAM .cccccccsescedvocessesses -80 9 963 1,58 1,923 -16 515 -1 7 3 - 
France 
Cece seseseseseseceseseseees 5,969 5,460 41,668 16,992 “1,685 360 -13 ,695 -190 335 -139,106 2,597 
py Federal Republic of.... tts "15h "183 2uh8 8,761 189 "915 53 2,090 1,115 17321 
Tealyessccoeceeesee eeerereseces 4 551 21 -101 811 2 27 -)2 582 57 
bers ee ketone puscevsatctuece 1,921 ig 481 616 6 89% Ohi 356 + 22 976 En 
a NOME i cccccssacessascaces es 317% | 21,943 £1,319 “34,339 17,695 “1,849 1,901 2,038 =3,309 25, -l,. 
OTWAY...00. ecooo] o -1 
a. oeees 3 co 5,978 me “— vag ae 1,560 5,700 11,659 58 9357 
Portugal. seveene 201 419 631 ~9 2,261 1,012 u 110 -100 ae 33 
Rumania. erecceee ° - 1 2 89 -361 < 21 - - - - 
Spain.... Souncenonen 56 491 “925 800 663 80 210 78 61 88 383 
BWOAEN. oc cccoccccccccscccccccccs 28 570 “1 -287 -1,004 “TB 96 4h7 Oh7 6 229 
Switzerland....ecccscccececeeeee | 45,897| 50,729] 57,086 | 73,402 | 147,487 6,511 7,693 18,071 “4 563 23,322 43,575 
ag tg 3 “ecpepneeeinamentenen 8h 63 3 1,416 346 2 16 16 2 23 
. . 7 Se eeerereceresereseeee = 9 — _ - = - - - 
United Kingdom....sseccccseseses | 21,369 | 70,431] 71,258 | 69,766 96 ,025 4,169 -3,432 5,591 -9,164 28,475 6,542 
Yugoslavia..cccsescccceseseseses -313 3 “1h -184 -186 - -l 3h - - 3 
Other Europe..cecseccscseccceres 4 287 | -1,798| -1,373 71 5,37 3,155 900 3,509 3,143 -4 830 -1,843 
Dekel Bs cdccccvcsecceccsses 9,245 | 112,467} 62,323 | 138,928 | 329,117 6,759 “4 ,604 35,234 457 | -17%,359 5h , Ts 
Canada...s+- seececcceccsccccsceros | 595,405 | 191,647 120,617 |-187,195 264 , 825 “19,501 41,297 7,184 6,223 -85 ,980 -4 133 
Latin America: 
ATBONTINA. cc cececccecesecerecccs ~962 1,268 1,138 938 930 -79 69 337 4o5 -789 436 
BOLivid..ccceccceccccserscescces 338 358 ng 202 108 6h -17%4 27 kl 179 23 
BrOZi le sscccccccccesccosesoccces 1,550 281 638 413 1,110 331 256 170 oh 105 595 
CHIL} cee ceccccccceveccvecececece 637 432 1,115 1,979 3,782 703 571 22 -195 177 
COLOMBIA. cece eeccccsceresescsecs 510 -836 | -1,519 47h 1,460 149 254 3 v1 310 
Cuba..... sdlide nbecsaseceseseeese 6,051 170| 19,385 | 84,255 53,677 ~202 971 1,895 599 B8 1,564 
Dominican Republic......seceseee 1,765 4og| 1,029 265 53 “141 142 1B “7 a 159 
eS ee Oe reer “25 6} -2,170 | -1,267 “142 59 19 213 & 5 10 
MEXICO. cecceccccccccssesecccces 2,501| 2,592 886 62h 2,128 2ho 1,165 -363 602 15 152 
Netherlands W. Indies & Surinam. 3,066 436 873 | 3,137 1,190 169 338 29 379 253 45 
Panama, Republic Of ....esececees 764 | 6,532] -2,42h | 13,339 3,016 -492 29 B 5,01 377 419 
RS LATE IY TEN | 796) | 66h 219 804 16 43 30 oud 7 88 
El Salvador...cccccssseccceeeees | 10,922 65 22 40 -157 23 2 23 9 31 -18 
UPUSUAY ..cccccccccces Soccccecoes 2, 2,680} 3,450 6,403 198 911 904, 2,047 50 1,238 578 
Desaelisitnsess vsnncsssececsens 4,213 | 1,598) 1,443 3,649 669 233 708 190 147 806 -383 
Other Latin AMOric®....++++e++++| 2,309 1,687| 3,042 8,025 7,4k5 700 59h 199 “1,766 353 93 
Total Latin America.......+.+++. | 13,090| %,606| 2%,859 | 113,179 76,166 1,864 6,719 4,781 598 270 2,924 
Asia: 
China Mainland....sssscccesceees #153 98 -153 -4ob 688 212 4 “1 10 DR -10 
FOYMOSA. .occcccccccccccccccccece 203 853 -420 945 a) 1h “11 - -172 41 
Bots MONG c gc occcccecssscocenss 7,018 | 1,313} -2,432 5,393 5,300 “117 1,227 329 “703 1, 1,344 
WMGR ssc cssssvccccccesinsccesees 648 ke 141 hou 789 1 10 2h 3 2 26 
Indonesia....... osocassawewences 252 49 -7Th8 15,140 -10 -18 29 27 -15, 004 32 
TEE c ccc cccvccccccccccesococvece 160 101 57 ab) 20 nu 3 6 4o 45 -22 
DGB iddcdessdidcdadsdssereeda 2,283 543 oh -550 -7T85 2 5 41 45 -151 2 
JAPON. co ccccccccsscocccccesccece 143 4gl 343 1,063 1,751 23 1,422 466 a) 38 58 
Korea, Republic of...ececcceeere LV / 2h 2/ 8 1 ~ 6 - 1 - 
PALI Ppines..ccccccccccccecccece | <2, -11,422| -179 | -1,079 154 - 17 2 18 85 -33 
1,737 1h9 180 “141 2 1 4 3 -22 10 5 
-38 877 4, 857 245 -165 682 26h 798 303 j 
Total ASiA..cecescserevecececoce 4,753 | -9,535 70 3,452 29,121 373 2,523 1,576 -370 -12,857 1,664 é 
Other cowmtries: fe 168 3h9 28 n 23 2 bé B 
edccvesdaceseses “359 99 
hail Width y an ff 20 2 38 2 1 2 zt 4 
“ oe 123 210 o- 9 ¢ 
aT fink Mine) a a at 21 ie 56 36 = 36 i 
181 MP iadeccceresststonceens 14 | 1,77} 222 | 2,326 6,076 204 1,460 436 87% 815 930 
Total other countries....ssceees -Thh 1,935 -889 3,225 6,564 339 1,477 502 858 Joh 1,026 
InternationAl....ccesesesesssecees | =15,938| 14, 7hb| 22,761 | 77,730 | -20,561 2ho 1,72 530 608 2, Obs -121 
Grand total...csccccececececeseses | -504,209 | 324,90 | -12,513 | 149,318 | 685,232 || -23, lb 49,154 49,807 -538 | -275,896 | 56,14 






































]/ Not reported separately prior to March 1954. Pp Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
















































































































Calendar year 1955 1956 
Country 
1951 1952 1953 1954 1955 November December January February March p April p 
Europe: 
Austria....sseeese Sdosesocececs 549 3,818 1,995 3,056 -587 -39 - - -1 - -1 
Belgium... eegasscabeacs -303) 3,51 1,489; 7,214) 6,985 1,146 3,219 53 461 581 222 
Crechoslovakia......sssseseseres 25 -28 -u - 3 ° ° : - 3 -15 
DONE. cc cccccccovcdcscvccccsoe 5,256 5,309 12,004| 25,574) 15,356 1,675 25 183 50 141 1,028 
FAmlamh..ccccccsccccecccccccccee 98 58 247} 1,179 179 8 kg - ° hel 4 
NN ve badd dadsdocdaddasceecce 4,133; 4,904 5,395} -4,670| 5,401 680 2,270 1,389 408 -472 764 
Germany, Federal Republic of.... 13 ~506 : 662 B3 “1,628 1,128 534 27 806 
MEN s ic dbisscenccgudiececeses 26 4o 50} 1,351 60 10 1 -34 ° -34 
ere 1,167| 1,170 3,143} 3,991; 1,783 364 280 95 “1 -28 -30 
Netherlands..... Ceccgedosacdases 2,773| -8,702 ~6,091| -84,842 | -24,275 1,17% 4,139 1,859 “TT 5,123 2,076 
Redsddepdceues habvisées 3,322; 1,345 2,048) 10,337] -20,090 483 48h 5,983 68 651 “45 
tcisdustdrnsvessdadedaesas 8 -364 “17 - 234 - - . - - - 
DEPGGAL 6 occ ccccoccccccssecces -3,421 -318 286 bs 28h 190 8h 21 2h 19 43 
Rumania....... éakdwedssnbeuneees -| 67 -73 49 -7 “1 - - - ~ - 
Mccessttnccscentdedtesene 9,209} &, 706 207 62 -285 3 43 -13 3 30 477 
EEO Le FOOEM 961 -163 282 -487/ -1,332 -307 155 “17 -181 452 4 
PSNEAE cc ccdcccceccsccccess 14,245| 8,734 37,304] 33,620] 1b,233 1,336 2,668 1,495 -269 2,110 2,558 
Turkey...... AERA » RD 47 -18 -197 Be 1 - -10 - 3 - 
oY SS SeeeegaeR neehnnabess <4 - - - - ° e a" e rs ws 
United Kingdom, .....csecesessees “2,0h7) -4,398 37,051} 9,463 | -35,235 1,2 5,496 TT “5,721 -3,997 “7,545 
Yugoelavia...... -19 me -1 221 4 - 4 3 - - * 
Other Europe.... 806 Tx 1,131} 2,807] 1,6h2 87 448 ~990 58 23 
Total Europe........ 28,500/ 19,939 96,259} -9,119 | -45,523 8, 764 16 , 760 11,922 5,43 6,619 —h 543 
Camada....eseeeeee Socceseoescooses -258,567|-141,019 | -137,761/-133,17% | 74,154 6,171 “7,459 -T%,879 | _=7,178 | _-15,765 7,729 
Latin America: : 

Seen “420 116 501 92 | -1,558 “96 51 55 -18 65 “52 
ieee. mt 134 78 5h TT "18 19 3 34 10 16 13 
Brazil........ 7,054) 6,984 7,189| 5,540} 5,763 1,250 1,475 784 257 886 595 
RSE RE SIRERY Ds 5,388) 2,163 562 51| 3,622 285 25 - 301 167 126 
DEN, Kintccheacahentaakenss 5,239 1,714 1,245 323 | 1,058 31 65 ee 5h 7 UL 
CUBR. ccccccccecccccccccccococese 1,281} 5,239 3,089 5,311} 6,469 122 1,976 413 gel 18 358 
Dominican Republic......sessees: 236 48 -1,007 21 523 “164 28 2 <9 “49 -2 
Guntemala...ccccccccccccccccoces 66 168 227 -351 228 17 5 7 -1 - - 
Ps. dats tedateaanataedse 3,964| 4,296 5,354; 6,031| 9,07 1,360 -1,278 62 228 118 160 
Netherlanis W. Indies & Surinam. TB} 1,115 515 435 237 2 55 “2h 621 123 22k 

7298| 1,804 5,065} 1,322] 1,186 -70 Ts 432 138 Wh 257 
“141 296 340 129 -394 9 31 ~806 -32 «1 59 
hh 2,137| 2,753 487 6 - -197 76 128 100 
2,210 -50 1,633 -430 | 1,798 4g1 1,263 561 229 -346 -101 
eagnsser> 309 TD \ 117 | -1,871 32 1ge 50 -163 -103 -120 
Other Latin America.....ssesee0s 1,714 145 6,299} 12,179 -861 277 -157 - 10h 200 108 
Total Latin Americ@......ss+++-.| 33,816| 25,332 34,599| 32,760 | 23,506 1,071 4 hh 1,377. 2,616 1,647 1,341 
Asia: 
China Mainland.......ssseseeeeee } 339 { 535 353 22 56 3 - - 15 26 . 
BREic c cccececccecedéccesecccce - 1 220 358 rR - 10 5 430 10 
St MENOL ntlcedbececkconsasdace 8,681} 1,492 2,358; 2,159] 5,125 407 1,198 568 514 296 3 
WSR. ccccccccccocccecocescoocce 10e 109 140 “18 436 - - -16 15 48 15 
IMdonesi@...sccesecesecccecccecs 2} 4,869 136 139 184 21 13 23 23 9 20 
SMicsnscensdsasecvearenesdedes 27 2 25 “14 - . - - - 27 
WIPE cc cdcccccccccecsceqccococe “51,346 | -46,757 -38,172 | -39,992 | -41,736 “7,214 6,10 6 334 “4,506 3,116 2,521 
POBEMc ccccccocecccccocccocccoces -351 9, 78 4,038 6,232 1 53 51 87 2h3 218 37 
Korea, Republic of......sssse+0+ V V - - - - - - ~ - 
PE ciccenaciebumedsotces -45| 14,32 281 -133 | -1,949 614 -117 34 oh 263 -87 
I . cncacceacceeeosse peeees 6,484} &,320 434) -2,387 657 s 4o - 694 - - 
Other Asia........ Sooke dtidesent 10h} 1,272 501 211 | -11,272 “3,351 “1,496 604 2,186 —9h7 -963 
Total AS1G....csseececccecerese +36 ,003| -10,0h2 29,905 | -34,149 | -48,725 -10 ,683 6,422 5 ,00k 2,293 2,921 -3 465 
Other countries: 
MABUTORIRs cccccccecccccesecccccs 3,054 2,519 25,959| 11,0h2 | 14,850 ahh 345 4 387 345 149 
Belgian Congo...... eoaedes beeaes 25 “2 -l 3 6 - - 2 1 - 2 
Egypt and Anglo-Egyptian Sudan.. 222 403 16 60 19 - - - - - - 
Union of South Africa........++. 62h; 5,413 -5,107| -5,647 | 21,796 ~2h2 23,871 11 28 3,220 68 
All other...... I OR 4,013| 9,280 4,956| 1,722 =343 28 261 -89 215 97 285 
Total other countries: 7,938| 5,962 25,813| 7,180 | -7,302 30 | 23,261 198 57 3,662 500 
Intormational.....sssscseceeeseees =152 ,673 |-128,067 | 61,236 |-163 B86 |-26,534 || 2,210 | 2,395 4,9 | 3,198 | 1h, 7 6, hho 
Gram total........ eoccee Coecccece 376 ,989 -217,876 “Te ,231 300 368 -30 42h 3,143 =20 ,329 -71,335 “14,967 -34, 767 - 878 












































1/ Not reported separately prior to March 1954. 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of May 31, 1956 
(Position in thousanis of dollars) 





Short-term liabilities payable in dollars 















































































































































































Short-term 
Sotel To foreign banks and official institutions To all other foreigners Rishalstios 
Country ee. U. 8. U. 8. payable in 
foreign 
liebili Total Deposits See -. Other Total Deposite | Sthis aad Other ais 
certificates certificates 
24C,1h4 | 204,166 3,000] 32,978 1,907 1,907 - - - 
53,455 27,354 2 583 23 ,518 53,0721 40,135 1,798 u,138 465 
687 68 - 5 2B 2 - - ° 
59,977 16,731 42 ,00C 1,246 6,961 5,807 hog ThS 18 
° 46 kok 1,468 28.100 6 ,856 2,078 2,078 - - - 
France.... jnaeucsmenuctsececeda 906 ,679 &51,925 | 205,150 . 65,989 53,478 49,460 1,201 2,817 1,276 
Germany, Federal Of...ee0.] 1,580,279 | 2,572,680] 214,453] 1,220,301] 137,926 7,290 7,215 - 309 
GAB ns cocnccisccecesatesinescsea. ae 1B, 19,335 154,550 sd 8,562 607 845 110 - 
We vcigssecdashcsessvecsascceeeae. ee 805,350 | 107,110 632,368 | 65,872)  2%,972| 16,468 8,056 wey 6 
Hotherlamis.....c.ccccececcsececcee| 227,029 211,696 008 126 ,661 19,479 my A 11,921 3,170 . 
IO 0.0 0tcccsccctessesecasseesen 50,674 22 32h 3,735 27,519 25,295 1,571 953 
MAE. ands cusscddisesoiadeadeiiia 20h ie 1b) - ge 431 322 "106 3 > 
DPE 50 osc dcndivconerategnceenss 134,529 105 ,229 98,967 - 6 ,262 29,288 29,281 - 7 2 
RUmemie...ccccccccccccccccseseseces 7,30 6,47 6,447 ” ng 855 855 - = eof 
Ge Riccsdsiineccucedesobusncareona 96 ,318 85,084 84 ,650 - 434 11,220 11,103 45 Te us 
Ne. <incvscenetichoesesmnananh’ Fae 156,720} 40,167 100,073 | _ 16,480 5, 5,173 177 10 156 
Switserland......c.cccccccsecscccces 902 568,232 261,198 157,426 129 ,608 138,921 111,568 3,947 23 , 406 1,349 
SA PETRRIRES YG OTH) i A 8,348 5,447 4,950 - 497 2,792 2,792 - - 109 
Wa ciccesoseitansavostensiend 2,387 688 687 - 1 343 343 : - 1,356 
United Kinglom.....cccccccesescccee 751,270 477,358 | 219,294 241,020 17,044) 252,721} 118,292 133 ,016 1,413 21,191 
TWu@oalavia.....csesecesecerccereces 8,188 7,769 7,392 - 378 419 422 - 7 - 
Other Burope....sscsssesessseserere] 328,533 318,4k9 | 58,857 181,162 78,430} __ 10,070 9,553_ 490 . 2 mew Me 
Total Burope.....sscscccccceccceces| 6,452,648 | 5,772,075 | 1,694,963 | 3,470,324 | 606,768) 654,069) 457,862 154,831 41,376 26 504 
OUNRER, -ccccccccccccccccccecconceccse) Agee pReD | AGRE eee | 599,201 456 ,293 32,172] 230,308) 176,505 50,260 3,543 17,165 
Latin America: : 
PATECUUABA...cccccsccccecccececsccce| 120,151 165 | 80,442 500 1,22]  37,959| 37,950 5 27 
oe ameneapeotnenacimpasanstts: FE 9,231] 9,159 - | 15,966] 15,927 ° 17 
BROSAL. oc cccccccccccsccccccccccoces 198,499 123 4h g2 ,801 ° 30,645 75,005 2725 864, 2,426 4B 
Ciidle..ccccccccccccsescccccceseseces 91,432 43,814 43 ,660 e 154 47,609 47,350 = 259 9 
Colombia..c.ccccccscceccsesesccscdoe 138, & 357 80,166 ba 2,191 56,331 56,043 68 220 ue 
Piiite ind. caackdethasesoocavaccasee, ae 171,863 | 123,217 hi, ,160 4,486 79,235 | 73,600 4,635 1,000 17 
eee 35,729 | 35,605 yen "2h 3863 | 29,863 ae Ae . 
Guatemala. ..cescccccecccesccesecess 68,203 50,910 21,956 24,100 4 85% 17,293 17,106 187 4 * 
MOXZICO...ccccccccccasececesesesoses 383 ,596 273,978 252 ,265 20,000 1,713 109,514 107,480 1,760 27h 104 
Betherlanis W. Indies & Surinan.... 55 5645 43,347 | 28,838 9,805 4,704 12,298 6,073 6,225 ° - 
Panama, Repu Lanidadedeabece 92 ,646 17,166 17,155 4 a 73 67,932 1,912 5,636 . 
= ale eet INE PO 8 5679 33,336 33,261 - 95] 49,363 | 43,223 "5 «| (6,095 A 
Kl Salvador... 43,931 204 10,928 6,700 8,576 17,727 1,713 ce us 2 
URWSUey. .cccseccces 65,657 25,275 22 ,883 ‘a 2,392 40,354 34 ,632 671 5,051 28 
Vemezuela....ccccccces 339,062 269,661 269,643 “a 18 tbh 7292 4, ,080 ge 937 
Other Latin divin .| 135,509 85,327 | 65,253 7,045 | 13,039} 49,322)  %7,060 1,967 295 850 
Total Latin Americe......+.++e+e+e+| 2,157,220 | 1,373,019 |1,267,211 112,310 7,298] 761,341) 737,469 22 498 21,374 2,066 
a 28,89: 8 he 58 6,632 6,632 
SPAREN, 6. cececceccocccecess 35,523 2 26,291 3 2 * - - 
Se lcd ee 3h,801 | 34,787 10 | 5,663] 5,683 - - - 
Hams BAGG. cc cccccsccccececcsscccsos 1226 25,850 2h 302 ws 1,548 29,297 28,082 - 1,215 Pe 
Wiccaccsscscnncededvecesssccseed 64 235 58,353 33,925 2,240 2,188 4,957 4,957 4 - 95 
Dik dancscdiviesbidecesesesed 119,795 117,566 21,158 95,490 918 2,229 2 ,229 - a ° 
mtidnereieecsacetobniaibtbaten 31,689 25,367 25,298 ~ 69 6 322 6,322 id ° ~ 
a... SIE] eg3362 46,363 | 46,209 : 15h] -2,998| 2,998 - - - 
Japen..... eveee| 2,012,209 991,700 | 917,119 51,200 23,381 20,508 20,499 - G 1 
Korea, Republic of me 92 483 92,397 90,393 1,000 4 1,086 1,085 ° > ie 
Philippines.....-+ seeecececes 275 648 255,619 231,014 11,040 13 ,565 19,959 19,959 5 = 7o 
GHAAREER 5 cccccscccccccccsssasooses 143 ,054 139, 747 22 396 117,155 196 3,307 3,298 - o - 
Gta Miiibl. nnn, cccsecendeenceed,. Le, eet "596 | 10,6221 22,510) 22,3 - 151 70 
Total ASIB..cccccccccccscccccsecece! 2 s29%,261 | 2,167,668 | 1,784 689 330,073 52,906] 125,448) 12h,06b - 1,334 1,145 
Other countries: 
Mastralia...cccccccccsccccecesesese 58,431 54,628 23 , 760 23 ,400 7,468 3,342 3,248 91 3 462 
Belgian Comgo...ceccocccecscesecese 40,188 39,789 19,699 13 ,070 7,020 399 399 Se - ° 
Raypt and Anglo-Rgyptian eevee 62,048 59,642 27,582 32,000 60 2,317 2,316 - 1 & 
Union of South Africa........sse0es 3730 29, 85: hows 17,000 370 he aie a : an 1am 
ALL CCRT. co ccccccccsccccccccesoses 97,1! 7103 30 10,865 Ty , 1,069 _ 
Total other countries.......ssse+0. Vie 281,10 9027 5,900 25 503 39,632 37,013 291 1,520 3 uo 
International......cccccsecccsecesccee| 15999,395 1,997,TT% 54 ,380 1,940 ,226 3,268 1,621 121 1,500 = va 
Gramd total....ccccccccesecssosesesse 14 496 ,852 12,614,112 5, 42h ,O71 6,395,126 79% ,915 1,832,419 1,533 ,83% 229 ,3% 69,205 50,320 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of April 30, 1956 
(Position in thousands of dollars) 
Short-term claims payable 
Short-term claims payable in dollars in foreign currencies 
Total Loans to: Collections Deposits of 
Country short- outetand ing reporting banks 
term Total Foreign for own Other fotal and domestic Other 
claims banks and Other account and customers with 
official domestic foreigners 
institutions customers 
Europe: 
MABETIG. cc ccccsccscccccccccccececes 4 464 4,463 547 7 588 3,328 1 1 - 
BISA cc cccccccecsccceccoesecoses 24,284 23,219 Ses 1,973 6,115 10,587 1,065 1,061 4 
Crochoslovakia.....sccecssesecssecs 65 765 15 - 650 ° ° - 
BEMIS. ccccccccccecccecccccecoses 6,654 6,531 517 102 1,305 4,607 123 122 1 
Pamlamd. .cccccccccccsccccccoscccccs 3,895 89% THS 166 1,370 1,613 1 1 - 
FUER co ccccvccccccccecccccecccccece 15,200 12,037 1,186 5,285 4,675 891 3,163 ge2 2,242 
Germany, Federal CP .scceee 100,007 ,O11 11,141 1,913 10,693 62,264 13, 13 ,807 ll 
tT PTTTITITITILIT 3,959 3,949 600 3,210 131 10 10 ~ 
TOMI cccccece ecccesssococecscoces ° 32,068 30,929 8,634 5, 486 4,999 11,810 1,139 1,095 bly 
Notherlands........ccsecececececees 16,564 15,104 877 2,462 7,485 4,280 1,460 1,190 270 
eR cccthcecccéccquccecssocceces 10,123 9,975 85 5,084 1,584 3,222 148 148 - 
30 30 - - 30 - - ° - 
1,005 948 122 4 677 145 57 57 - 
5,683 4,520 2,879 48 77 1,516 1,163 1,163 4 
,089 6,763 90 112 3,001 3,560 326 315 nu 
27,870 22 ,630 4,661 12,258 3,469 2 ake 5,240 5,214 26 
0. 8. a. . 7183 67,707 64,118 22 3,567 476 476 - 
ted Kingilom....csccssccececececs 68,847 22,673 8,819 3,375 7,406 3,073 46 17h 33,249 12,925 
otra TOR eocccccccoceces 5,037 5,019 4,825 e 194 e 18 18 - 
CU Be wc ccdcecccccccescscocs 6,607 2 1,304 3,963 1,171 45 124 121 3 
GI Fc ode gssccccnccesececee | Sea 333 ,650 115,217 h2 ,853 62 ,266 113,314 74,684 58,970 15,714 
Canada........ énnbereedsseesedéueroes 124, 423 78,213 20,119 39,2he 7,589 11,263 46,210 ho, 52h 5,686 
Latin America: 
Argentina... 11,477 11,440 4,164 2,448 4,807 21 37 25 LR 
Bolivia..... 3,123 3,123 - 433 2,690 - ° ° . 
ee be 62 353 61,876 19,249 18,137 18,893 5,597 477 477 : 
Shes cadabidecceasatnnaceesse’ T,2 7,175 THO 1, Ths 2,523 2,168 1 1 - 
GR tcccadencersescouensececes 166 ,807 166,797 49,8721 17,641 58,282 41,003 10 10 - 
Dic cccccccecoesosecevesccccoccces 85,320 85,011 51,858 9,259 11,935 11,959 309 282 27 
Dominican Republic...... Coececceese 4,093 4,093 929 997 2,129 38 - - - 
Guatemala.......++6 eeoccccovose 6,945 6,945 49g 641 4,928 877 - - 
Mexico......++. eoccececcces 153 , 786 152 ,637 50 ,698 24,171 17,810 59,958 1,149 878 271 
Netherlands West Indies & Surinam.. 2,245 2,245 122 1,005 1,12 6 - - - 
Panama, Republic of ......s.esssesees 18,392 18,389 94 15,191 2,565 539 3 e 3 
Pecccesccscncecececesececeosccs 30,004 293991 6,255 6,315 13 ,350 4,071 13 13 - 
TE BONER oo cc cccvcccccsecccocccos 6,204 6,203 4 4 3,339 2, 448 1 - a 
TRUBUAY «cee eccceecececocscccsceees 11,976 11/958 8,508 1, 1,128 1,223 18 18 - 
WORSBEON Rs coc cccccccccccccccccccces 112,401 110,499 12,643 47,049 38,434 22,33 1,902 515 1,387 
Other Latin America.......... eeccee 35,790 35, 767 2,101 ,061 18,810 8,795 23 u lk 
Total Latin America.........+s.0++ 718,092 714,149 207,735 152 ,603 202 , 735 151,076 3,943 2,230 1,713 
Asia: 
China Mainland eccvcecoceccs 2,475 2,475 2,475 - - « * “ 
FOrmog@.....s-e00+ eeesee eeecececece 5,881 5,881 5,420 450 11 - - : ? 
Hong TYTTTITITITITITITT TTT TTT 5,254 5,237 234 1,505 3, 443 55 17 1 - 
TRBIR. ccccccccccesecececevececccece 6,125 5,832 2,154 9 2,949 720 293 287 6 
Indomesia......-+++- oeecererececees 643 643 309 3 331 - - - - 
Wcesnaccesesécbcocdeccecstecoces 19,908 19 ,883 630 80 18,692 481 25 - 25 
MU ncentadsesesencavereséceceeess 10,441 10,435 2,515 1,360 Th1 5,819 6 - 6 
PUM, ccccccoccccccccoccccecocececs ’ 99, 33 ,019 13, 738 22,664 30, 443 5 5 - 
Korea, Republic of ......ss-eeeseee 1,361 1,361 1,360 - - - - 
ERs ntdccecdctecsccesecsese 8,679 8,613 5,301 iP 3,140 - 66 59 1 
Thailand .....-csscececerseceeces ese 8,928 8,928 6,987 - 1,922 19 - - a 
GU BabA. cc cs ccccocscccccccecsces 62/338 62 ,22h 47,822 TTT 13,505 120 114 114 . 
DERE BER cccccsdscccccccccccccece 231,922 231,396 106 ,867 18,114 68,758 37,657 526 482 4h 
Other countries: 
Australia.....cseseceess ebococecses 12,181 10,375 1,386 2 3,961 5,026 1,806 638 1,168 
Belgian weesessoccceeccecooces 5, 543 5,525 29 1 5/278 217 18 18 - 
Raypt & Anglo-Rayptien Suian....... 1,825 1,817 42g 6 1,037 345 8 8 - 
Union of South Africa............0- ¢. 6, 1,260 - 5,278 271 717 ohh 473 
ALL OthOr...cesececerececececscsees 19,104 18,313 11,434 837 5, ube ___600__ 791 350 441 
Total other commtries......sss-ese+ 46 179 42 839 14,538 BL6 20,996 6,459 3,340 1,258 2,082 
Intermational........cseseseees eccces SS = = ¢ a ° ~ » = 
Grand total........scesececececececes | 1,528,950 1,400,247 464, W7E 253 ,658 362 , 344 319, 769 128, 703 103 , 464 25,239 









































Jt 


jes | 


It 






















































































































































































tin July 1956 61 
wns CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during April 1956 
(In thousands of dollars) 
— Purchases by foreigners Sales by foreigners 
Hes Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total — ‘ Corporate and Total U.S. ‘ Corporate and 
overnmen’ ther Governmen other 
purchases aa °o Bonds Stocks eales _— Bonde Stocks 
notes Bonds Stocks notes Bonds Stocks 
— Bien. «ve es cekasios obese . gis - 8 80 5 * 140 - - 133 4 3 
TR eee | cota: 3m 18 53| 2,214 ake 781 3,941 u 35| 2,650 415 830 
“ Czechoslowakia......ceseccseses * e ° ° © - 15 © - - 15 ~ 
, Denmark........ Si etbcecoseauess 1,572 187 7o 233 1,081 1 530 - 10 466 9 45 
. PO i6k 0ccncnvdaredes niin 4 - - - a - - - ~ - - - 
- Willis 66. is siege eeceaies anne «| 12,544 4hOo 1,004| 6,279 252 4 569 9,183 134 68} 4,92h 225 3,832 
: Germany, Federal Republic of... 2,378 993 65 228 1,052 ho — a 21 eg ng9 TT 
Tl - - TT - - - - . 
: 1,294 95 4g} 1,099 46 179 48 34 616 27 54 
' 12 ,688 12 2h1} 3,742 467 8,126 16,108 - 146 5,293 T9 9,940 
; 459% 3,141 339 199 190 125 1,282 157 65 700 98 262 
156 ad - 93 52 11 80 - 5 55 20 - 
1,072 35 57 798 153 29 512 5) - 495 1 4 
379 wh 165 56 31 136 1 - 15 17 3 
95,105 2h ,98h 4,104) 57,289 4,964 3,754 48,972 1,205 1,688} 39,919 1,790 4 370 
27 - - 21 - 50 - - if - 6 
44,591 2,565 | 1,680] 28,335 2,403 9,608 45,594 3,197 735| 22,106) 1,233 18,323 
- - - - - - 3 - - 3 - 
Other Europe....... reas b-frlege Re 6,207 5,016 78| 1,035 37 41 8,143 rR 5,680} 2,280 25 146 
37,710 | ~ 7,9e3| 102,378 | 10,939 | ~ 27,180 || 135,089| 4,768 | ~ 8,087] 79,952) 4,727 | ~ 37,085 
, 7,88 | 10,102] 29,878 | 22,905 39,234 106 ,351 4,712 15,666 | 31,563 8,419 45,991 
; 151 950 62 27 807 - 70 596 80 $1 
- - 126 88 7 185 18 85 2 80 
m4 43 1,169 618 10 2 622 36 97 
16 64 1,101 197 226 1,311 ~ 57 957 22 275 
- 6 455 145 R 167 - - 151 5 n 
- 454] 6,029 184 660 5,405 19 57| 4,843 381 05 
- - 303 - 7 153 - 14h ~ 9 
- - ey - - 210 - - 199 - u 
29 218} 2,182 166 267 2,549 109 227| 2,040 22 251 
@ 2he 223 4 3 - 3 359 © 3 
233 3,554 150 283 5300 kg 86 4,475 75 615 
5 57 15 349 43 8 285 1 12 
é ° 7 99 1 25 - 2 23 « “ 
- 360} 3,546 11 306 3,846 15 375| 2,938 387 431 
~ 15} 2,472 58 107 3,154 - 29| 2,8h0 267 
200 5| 1,087 250 331 1,472 - 3] 1,196 36 237 
493 1,610} 23,663 2,408 2,163 26 ,OT2 255 834] 21,753 1,065 2,165 
- - 22 - - 22 - - 22 - - 
- - 5 10 - ho - - 4o - - 
~ 126; 3,349 41 138 2,313 2 nj] 2,18 33 149 
1 - 57 43 10 70 - - 32 - 38 
oa 7 48 17 4 17 - 10 6 - 1 
7 ~ 20 7 27 ho ~ - 42 - + 
. 8 - ~ 2,527 - ~ 6| 2,517 4 
19 10 105 30 34 103 - 3 B 1 26 
oo ows» ap cer nen eke 9 6 38 16 103 362 120 - 36 3 203 
, a ebe oseeene 7 - - 7 - - 2 - - 2 - - 
CUR CIR ic sc cceesccsins noes 1,467 473 A 37% 602 14 2,127 bd Re 536 1,574 5 
Total Asia.........- ero e re ‘ 5 ,826 572 146} = 4,019 759 330 7,627 122 36] 2,915) 4,128 426 
Other countries: - . ; A g : 
edi ss 5 ne cane ; 237 - 10 Te 15e 3 
ate. 15 - -| “35 - ; 2 - -| 9 - 2 
Egypt and Anglo-Egyptian Sudan. 25 + 25 - - - 16 - 1 2 - - 
Union of South Africa.......... 234 * ? 145 39 50 88 s 3 n 10 
pe a ees i eee P ag 3,737 « 136| 3,08 80 439 2,522 9 30| 2,2h9 22 22 
Total other countries.......... 4,248 - 17l} = 3,314 271 hge 2,722 18 39] 2,k0e 38 225 
Oe a ey Pee Gok - 258 41 695 - 7,555 - iu Log 7,135 - 
Onda GiiRE co << 0 neck <kcs ee: oe 337, 4h2 46 ,603_| 20,210] 163,293] 37,977| _69,359|] 286,176 9,895 | 25,073| 138,994} 25,512 86 , 702 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners Claims on foreigners 
Country 1954 1955 1954 1955 
December March Jue September Decemb December March June Septemb De be: 
Europe: 
Austria...ceccseees Teh 1,334 816 Be 1,294 1,254 1,733 3,645 
Belgium..... 12,254 14,384 13 ,281 14,010 19,069 8,504 8,633 9 ,2hh 8,421 11,125 
Czechoslovakia 320 332 212 212 215 88 866 1,096 837 968 
Denmark... 322 278 489 Wh5 1,027 4,734 5,325 2,762 3,204 2,595 
Finland..... 815 806 540 1,129 989 1,750 596 1,071 99h 2,101 
PYOnce...esececesececes 11,086 13,945 123,011 13,337 3, 14,520 16,971 1h 532 15,423 17,980 
GOrmaNy..ssscecececeres 5,434 , ,865 5,106 6,355 5,5 10,585 10,223 14 ,609 17,520 20,229 
Greece. .ccecececscecece 3,461 4 ,205 3,545 3,462 3,4. 2,634 2,759 1,992 2,399 2,257 
Italy .cccccsecccececess 8,216 8,214 7,425 8,033 6,777 17,320 20,67% 2h ,610 22,488 r 23,240 
Nether aS eH 12 ,226 2,733 12,810 15,893 12,937 14,795 12,275 15,412 17,868 r 19, 
BOrway..cccecscececeses 7,222 5,681 6 ,807 9,237 8,295 2,200 2,922 2,392 2,328 4 1h 
Polamh..ccccocecerecess 1b 2 13 17 20 78 97 137 
Portugal...cssceseceees 3,140 4,171 4,381 3,239 1,607 1,304 1,104 1,241 1,346 1,414 
Rumamia....cccccceseces 396 kok kes 400 381 8 105 93 62 
SPAIN, .ccccesesesececes 4,998 6,384 6,297 6,312 9,177 3,974 7,051 6,858 9,300 1,445 
SWOden. .esceesecececess 4,117 3,484 2,658 3,862 4 314 6 ,803 6,754 9,488 6 ,803 5,574 
Switserlaml.....ssecees 1h ,295 12,783 10,503 9,291 7,301 19,165 6,208 k 355 3950 6,362 
Turkey. ccccccepececcess 1,566 1,560 1,749 1,507 1,802 15,432 16,315 15,419 18,327 19 ,628 
U.S.S.Revcrccesccececes 281 270 281 281 61 55 31 
United Kingdom....++++- 48 663 69,793 59,7TB 67,0% r 55,121 77,135 86 ,657 67,135 54,467 r 59,709 
Tagoelavis...ss-cserees 83 528 395 294 304 7,126 4,513 4 gl 5,358 3,519 
Other Europe.....-s++++ 518 959 476 547 543 1,331 1,329 1,907 1,889 1,990 
Total Burope.....se+ess 140,836 166 ,535 151,511 165,752 r | 153,965 211,163 212,735 200,151 Ios, 866 x | 217,095 
CE 39,054 2h , 775 23 ,205 30,280 28,114 85,630 89,189 92,346 101,990 | 98,137 
4 400 5,028 4,645 4,582 4, 836 15,664 13,713 13,579 14,105 n,179 
1,703 1,876 1,842 1,541 1,628 1,076 1,029 916 1,326 2,898 
14,337 13,887 10,490 11,231 10,2k2 50 ,023 51,438 ky 518 42 ,621 36,858 
CRile..ccccececcsececes 4,187 5,047 5,290 5 ,0ke 3,895 10,690 12,431 12 , 443 9,826 11,38 
Colombia. .ccecccecesere 5,872 5,245 4,089 5,030 4,101 18,105 17,667 19,387 19,133 728 
CUBR... cccccccrecececes 9,72 14,104 13,540 8,886 6,703 15,276 16,342 15,167 13,021 15,933 
Dominican Republic..... 497 439 340 332 281 2,336 1,885 1,892 2,185 ,Oll 
Guntomala....scscsecses 657 593 105 695 995 1,846 2,168 3,004 2 Shs 3,310 
MOZICO.ssesesececeseees 4,008 3,134 3,938 4,470 4,181 26, THO 29 ,263 29,277 27,875 28 ,2h6 
Netherlands W. Indies 
& Surinam,...scccceses 1,049 1,513 2,304 2,882 2,140 931 965 1,638 788 1,293 
Panama, Republic of.... 2,943 7,714 9,008 7,246 6,452 4 437 4 ,032 5,910 4,092 4, ,657 
Pert. .cccceees 10,307 11,220 10,034 13 ,887 16,735 8,260 9,020 11,277 12,477 11,644 
El Salvador... 101 124 9 156 426 2,038 1,885 2,475 2,02 2,376 
Uruguay ..sesesee 4 862 4 Bhd 5,141 4,951 h 267 6,181 5,338 5,059 1905 5,498 
Vonetuela...cssccccsese 4 518 5,296 5,022 7,407 7,939 20,659 19,218 20,081 21,331 22,118 
Other Latin America.... 2 3, 06% 2,905 3,105 3,021 13,820 2, 15,057 13 ,363 15,328 
Total Latin America.... 71,545 83,135 79,39 81, he Tl, 198,102 199,254 201,680 190,616 19h ,262 

Asia: 

“Gime Meinland.....+++- 3,308 3,346 3,324 3,32 1,707 8,143 8,106 8,109 8,105 8,136 
FOrmoes.... ee eeeeececes 845 377 301 333 318 1,531 1,592 1, bbe 4ge 2,050 
Hong Kong....++e+eseees 1,519 1,302 1,163 1,129 1,105 655 gh 886 B32 933 
TRBIR. cccccccccccceces 3, TH 1,850 2,551 3,184 h ,205 4 , B45 4 ,603 4,028 7,970 6,147 
Imdonesis...scseceseces 2,394 2,208 1,393 1,698 1,785 2,913 2,579 2,186 2,223 r 3,455 
TEER e cc rccecscccececees gi2 1,405 1,703 1,987 2,286 1,519 6,919 8,322 6,996 5,911 

coccerece 1,360 1,239 1,269 1,740 1,688 6,576 5,230 6,168 6 ,4ke 7,019 
Japen. eccceccoce 10,852 13,121 8,202 6,750 6,767 15,449 14,932 16 ,93% 16,510 15, 
Korea, Republic of..... 128 365 218 209 336 109 154 148 303 
Philippines.....csesses 3,439 2,762 2,994 3,132 3,718 5,398 6,291 7,517 6,990 8,226 
Thatlamd.......0seeeeee 7,786 7,934 7,726 8 ,h63 8,147 6,437 5,67% 6,958 6,976 7,057 
Other ABLE. ....seeecees 7,201 7,686 7,950 7,064 6,687 9,623 11,642 12,177 10,363 10,644 
Total ASiG...csecereres 43 ,490 43 59% 38,694 39,000 38, 749 63,198 68,662 1 ,877 7,102 r 3,2 
Other countries: 3 3 “ve od = o—% 
eccceccccceces 9, THO & 430 8,787 10,615 7292 10,923 9,279 3 7 10 
Belgian Gange..c.ccceee "2h9 "13h "281 "461 218 1,826 1,699 1,830 13685 1,930 
Eaypt ani Anglo-Eayptian 
Bullen. .coccecccccccess 88h 723 1,468 565 7Te8 3,323 2,247 2 bn 3,226 h, ,009 
Inion of South Africa.. TH 1,019 1,264 1,106 1,503 5,816 6,059 8,475 7,215 r 7,564 
All other....-sceceeese 2 ,696 4 647 4467 4 ,9T3 4,625 7,22 8,275 7,386 7,153 8,547 
Total other coumtries.. 1h , 314 10,953 16 ,267 17,720 15,366 29,130 27,555 28,965 26,697 32,530 
International....++ccss+s 17 22 37 505 21. 27% 341 328 146 177 
Gramf total..cccccecerees 309 ,256 329,014 309,106 334,699 r | 314,247 587,717 597, 706 598,347 588,407 r} 618,901 
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